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“8. BOND AND HIS REVIEWERS. 
The Speech of Hon. Wittiam Key Bonp of 
Ohio, delivered in the House of Representatives at 


Wa n last April, on the proposition of Hon. 
G. W: Hopkins of Virginia to ‘divorce’ the Go- 
verament Printing from the political press of the 


‘@ountry, has been very widely perused, and has 
cted much attention. This was but natural. 
facts, if they be such, exhibit the most flagi- 
and shameful perfidy and breach of trust, on 
the part of those who bear rule in the National 
Councils; if they are not facts, but falsehoods, 
then they are the most impudent and astounding 
ever coined by a madman or a villain. Not mere- 
ly arrant falsehood but the most atrocious forgery 
must characterize this Speech, if it be not true; 
for its point depends entirely on its citations from 
-officialdocuments, exhibiting.that the men now in 
wer condemned when out of power the very 
conduct they now practise, and have since ag- 
gravated the mest if not all the evils and corrup- 
tions which they charged on their predecessors in 
order to hurl them fromtheir places. It was.natu- 
ral, also, that those whose course was impugned 
‘by the statements of Mr. Bond should attempt.a 
defence, and accordingly we have two different es- 
says of that cast before us; the Speech of Mr. 
Duncan of Ohio directly in answer to Mr. B. and 
a labored article in the Albany Argus, entitled 
“The Government Expenditures.” We shall 
endeavor, as far as possible, to determine wherein 
they afford any answer to the specifications of 
To do this, we must observe what are the alle- 
_— of Mr. Bond; and, by referring to his 
peech. we find it opens with a relation of facts, 
as follows : 
In 1825, Mr. Adams was elected President, and 
at the opening of the next Congress, there was 
found a majority in the Senate opposed to his Ad- 
ministration. Among this majority were Messrs. 
Van Buren, Benton, Woodbury, Grundy, and 
,other members and leading, supporters of the Ad- 
ministration which supplanted Mr. Adams’s. By 
this majority, a Special Committee was raised, of 
which Mr. Benton was Chairman, “ to inquire 
_into the expediency of reducing the patronage of 
the Executive Government of the United States.” 
This Committee reported, through Mr. Benton, 
that *‘ the degree and amount of patronage now 
yexercised by the President may and ought to be 
diminished by law.” For the purpose of effect- 
ing such diminution, the Committee reported six 
pbills; one of them taking from the Secretary of 
State the power to select newspapers after his own 
»heart to publish the laws, and in other respects 


) divorcing’ the Government Printing from the con- 


dol of the Executive; another entitled ‘a bill to 
efecure in office the faithful collectors and disbursers 
oof the public revenue, and to displace defaulters,” 
wwhich restrained generally the President’s right 
pf remove faithful officers, and provided that when- 
—tver he did remove one for any cause he should 
the reasons of such removal to Congress, &c. 
r reporting these and four more bills of like 
ter, the Committee reported that had only 
n with the gubject, and that it ought to be 
followed up to a much greater extent in due 
season. 
_ Well; in due season these Reformers came 
into power. Did they now carry out the Reforms 
Which they themselves had.p ? Did they 
the bills which they the ad drafted 
ot a bit of it, but the direct - An Op- 
Position Senator brought in Mr. Benton's bill “to 










When 
pressed to favor some plan to reduce Executive 
Patronage, he at last said that he did not think 
the time a favorable one—in other words, his own 
party was in power, and there was no longer any 


Benton himself helped to vote it down. 


need of Reform. Meantime, Mr. Van Buren, 
another of these Reformers, reached the post of 
Secretary of State, and began at once to practice 
backwards on all the precepts he had put forth 
while out of power. Mr. Clay had taken the pub- 
lication of the laws from a few of the Jackson 
journals, as ke alleged, not on political grounds, 
but because of their most outrageous personal li- 
bels. He asserted that he could not extend the 
patronage in his gift to Editors who were continu- 
ally calling him a blackleg, a scoundrel, and every 
thing abominable, without tacitly assenting to the 
justice of these charges. The New Hampshire 
Patriot was deprived of this patronage on the 
ground of its utterance of obscene slanders upon 
the wife of the President. Twenty or thirty 
changes were made in all; though a considerable 
number of Jackson journals were still retained as 
Printers of the Laws. Against these changes 
Mr. Van Buren remonstrated as proscription and 
an unwarrantable exercise of Executive Patronage. 
(Mr. Adams, it will be observed, had been Secre- 
tary of State for eight years preceding, and had 
never removed a Printer of the Laws, however 
hostile to or abusive of himself.) Mr. Van Buren 
came in with Gen. Jackson, and took the post of 
Mr. Clay. Did he practice on the professions he 
had made while out of power? Not exactly. 
Nearly if not quite all the Printers of Laws ap- 
poimted under Jefferson, Madison, and Monroe, as 
well as Adams, were removed, and those entirely 
devoted to his own interests were appointed in their 
stead—and so through every Department of the 
public service. The doctrines and professions es- 
teemed orthodox or politic when Mr. Adams was 
President were found wholly inapplicable.or in- 
convenient when the Reformers had supplanted 
him, and they proceeded to give in all things the 
widest possible scope and the most vigorous effici- 
ency to the very practices which they had charged 
upon their predecessors as corrupt and detestable. 
—This is the substance of the first count in Mr. 
Bond's indictment. Is it true or is it not? Offi- 
cial documents and the history of the country give 
the answer. We cannot perceive that it has been 
explicitly responded to at all in either of the replics 
before us. However, our readers shall judge. 
Though the Argus says nothing, Mr. Duncan is 
less prudent. Here is what he says and all he 
says of the matter : 

‘* But my colleague brings. general charge against the 
party in power, who, by their Representatives in part 
(Colonel Benton, Mr. Cambreleng and others) had pro- 
mised something like Reform (should they get into power) 
in abuses which they said existed, and which they set out 
in a report on that subject, and which my colleague has 
presented in a garbled manner to the public attention 
through his speech. Does my colleague not know that 
many of the abuses in that report complained of, grew out 
of the manner in which the powers that then existed got 
into office, and the corrupt manner by which they held the 
administration of the Government? The Government 
fountain being corrupt, all the streams that flowed from it 
conveyed abuse and violation wherever they reached ; and 
that by a reformation of the Administration, most of the 
abuses that flowed from it were dried up; which, in a 
great degree superseded the necessity of further reform. 
Some abuses still remained; they were reformed in part, 
as I will show you before I am done. ° Some remain unre- 
formed, and always will, as they do in all Governments, 
and of a nature like the cholera, incurable. Yes, sir, the 
people have made that general reformation, by pulling 
down an Administration that had its origin in a corrupt 
bargain, and existed ia violation of the Constitution, and 
the right of the elective franchise.” 

Is Mr. Bond answered in this respect or is he 
not? The rae has both sides before him. 

: - 
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colleagues complained of the great number of 
officers employed to collect the revenue at that 
time (1826) and instanced the Port of New-York, 
where 174 officers of all grades were employed. 
They thought the number might and should be 
reduced. Well: two years saw these men in 
power, but they did not make the reduction they 
had so earnestly recommended. On the contrary, 
the number last September had grown to 417, and 
the compensation increased from $119,062 to 
$409,669, or more than treble what it was in 1826! 
True, the business has increased also, but in no 
proportion to this. The extra allowances for 
1836, in addition to the larger sum above named, 
were $53,000. Here is a multiplication four-fold 
of the expenses which the men under whose au- 
spices it has been effected declared quite too high, 
and susceptible of great reduction.—Is there any 
answer to this? We have looked through both 
the Argus pleading and Mr. Duncan’s Speech, and 
can find none. 

But again: Messrs. Benton, Van Buren & Co. 
reported that the alarming amount and steady in- 
crease of Executive Patronage was on the point 
of converting this Government into a monarchy. 
Says Mr. Benton’s Report : 

‘* We must look forward to the time when the nomina- 
tion of the President can carry any man through the 
Senate, and his recommendation can carry any measure 
through the two Houses of Congress; when the principle 
of public action will be open and avowed—the President 
wants my vote and I want his patronage, I will vote as 
he wishes, and he will give me the office I wish for.—- 
What will this be but the government of one man? and 
what is the government of one man but a monarchy?” 

This is Mr. Benton's definition of a monarchy, 
and Messrs. President Van Buren, Vice President 
Johnson, and Secretary Dickergon, were members 
of the Committee, and concurréd with him. We 
do not stop to inquire, how far Mr. Benton’s de- 
lineation of a state of things which would be, has 
already proved prophetic ; the immediate question 
is, What have they done, since they came into 
power, "té arrest this tendency, which they so 
dreaded when out of power? Have they reduced 
the number of officers dependent for their bread 
upon the favor of the Executive? Certainly not, 
but increased it more than double. Have they 
reduced the amount of money so expended? 
Quite the reverse; the annual expenditures, which 
were Twelve Miliions when the above was sound- 
ed, are now above Thirty Millions, after deduct, 
ing the Post Office expenditures, &c. &c. But 
has thé selection of proper officers been removed 
further than formerly from political considera- 
tions? Every man in the nation knows the con- 
trary—knows that the patronage of the Govern- 
ment was never more Formate exerted to 
sustain those in power than at present. Take the 
very case cited by Mr. Benton, that of the New 
York Custom House as an example: Last winter, 
the old Collector was removed, and a new one ap- 
pointed, on the grourtd that the former did nothing 
to sustain the party in pewer, if he were not at 
heart hostile to it, while the new man, Mr. Hoyt, 
had rendered an important service to the party by 
effecting a union last fall between the regulars who 
held their meetings in Tammany Hall, and the 
‘ Loco-focos proper,’ who were accustomed to as- 
semble in the Park. He was appointed. early in 
the winter, and immediately all the energies and 
influence of the Custom House were put in re- 
quisition to carry the New-York Charter Election 
in the Spring. "veg subordinate in the public 
service was taxed a certain per centage on his sa- 
lary to form a fand for that purpose. Every man 
was expected to add to this his personal exertions 
to the utmost limit. Then it was given out that 
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great changes were to be made in the subordinate 

ollicers of the Custom House directly after the 
“lection, when zeal and perseverance in bringing 
votes to the polls in aid of a certain party (cer- 
tainly not the party opposed to the men.who .con- 
trolled the Custom House) would be suitably re- 
warded. Under such auspices a most desperate 
struggle was made, and more than nineteen thou- 
sand votes polled by the party who had mustered 
but sixteen thousand in November. They barely 
missed the Election, but not the reward. About 
eighty of the former subordinates in the Custom 
House were removed, and ninety new men appoint- 
ed in their places, including the leaders of the 
Atheist Church in New-York, a great many fo- 
reigners by birth, and some who had not been in 
the country long enough to be naturalized, but all 
had been active and. efficient in the Election.— 
Something like this has been witnessed in the 
country for the last ten years, but nothing so bare- 
faced as this, and before these ten yearg the like 
was never heard of. All this is very far beyond 
what Mr. Benton and his colleagues thought would 
be the virtual establishment of a monarchy. But 
is Mr. Hoyt removed, rebuked, or in any way re- 
strained by these Reformers? Just as far from it 
as possible. He is doing the very thing which he 
was appointed to do. Has Mr. Benton, Mr. Van 
Buren, or avy of the authors of this Report donc 
any thing to limit the exercise and restrain the 
abuses of Executive Patronage? We have look- 
ed through both the answers to Mr. Bond, but can 
find nothing of the sort pretended. 

The next point alluded to by Mr. Bond is the 
Executive Patronage bestowed on the conductors 
of public journals. Beside the action upon this 
matter in the Senate, the subject attracted the at- 
tention of Reformers in the House in 1827. Mr. 
Polk, now Speaker, moved that the power of ap- 
pointing Priuters of the Laws be taken from the 
Department of State, and vested somewhere else, 
where it would be more safely and properly exer- 
cised. The next year his coadjutors came into 
power, and nothing has been heard of this Reform 
since. ‘The disposition of this patronage has been 
far more thoroughly partisan since that epoch than 
before, and its amount has»been greater, but no- 
thing has been done to abridge or regulate it. So 
of the printing of the Executive Departments: In 
1825, ’6, ’7, it amounted to $71,890 51, including 
two years of the General Post Office. For the 
two years ending with 1337, it has amounted to 
$142,830 68! All this has gone to aid sensibly in 
the support of party presses. Here, again, the 
very conduct condemned as flagrantly wrong 
by the Reformers out of power has been prac- 
ticed and extended by. them as clearly right 
ever since they came into power. 

The Argus article does not take hold of this, 
but Mr. Duncan attempts to. He shows that 
Congress has spent a great deal of money for 
Printing—some of it foolishly—within the last five 
or six years, and that Gales & Seaton of the Na- 
tional Intelligencer have got a good share of it. 
All this is probably true, but it has nothing to do 
with Executive patronage. Mr. Bond’s argument 
and facts go to show that the men who now con- 
trol the Executive Departments complained of the 
patronage extended by them in 1826 to the public 
press as unwarranted and corrupting when it was 
but half what it is pow. and that they now pursue 
the very same course which they then condemp- 
ed. Does any one gainsay this? Mr. Duncan 
does not. T 

But how shall this extension of patronage be 
avoided ?—for the Departments must have printing 
whoever is in power. The Reformers of 1827 
looked out for this point. ‘They said, Letallsuch 
work be given to the lagrest bidder, who will giva 
securities for its faithful and creditable execution. 
Nothing can be easier than this, and nothing could 
be more easily effected. Simply advertise for pro- 
posals for executing the work required, and ae 
would not only be an abundance of offers, but 
every vestige of patronage or favoritism would be 
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well done at least one-third cheaper than it now is. 
Mr. Bond does not maintain positively that this 
ought to be done, but he does contend that the 
Reformers came into office under virtual and bind- 
ing-pledges to do it. _They are now in their tenth 
year, and have not moved a finger towards it yet. 

We have thus taken up the leading propositions 
of Mr. Bond, and compared them with what has 
been adduced in contradiction, palliation or offset 
by his reviewers. “We cannot perceive that any of 
them has been successfully impugned or resisted. 
The Argus document talks very pompously about 
extravagant expenditures, but hardly touches the 
facts set forth by Mr. Rond; the Speech of Mr. 
Duncan is full of assertion, railing accusation and 
scurrility, as is the fashion or nature of that Mem- 
ber, but is apcnerally just as wide of the mark. 
To answer Mr. Bond effectually, it is necessary 
that the public records should be ‘expunged’— 
not a single page only, as in a former case, but for 
the whole of the last twelve years. The work 
might then be undertaken with some prospect of 
success. 





A COMMON MISTAKE. 

Hon. Silas Wright, who from his position as 
Chairman of the Committee on Finance and an 
intimate friend of the President and Secretary of 
the Treasury, is supposed to be an authority in 
matters relating to National Finance, in his Speech 
on the Sub-Treasury Bill, Jan’y 31st, took the 
following position : 

“Why was the special convoeation of Congress render- 
ed necessary in September last? Was it not the suspen- 
sion of the Banks to pay specie for their paper, and the 
consequent inability of the public Treasury to obtain from 
them, in any currency conformable to law, the millions of 
the public money-entrusted to their safe-keeping, and re- 
quired for the current expenditures of the Government? 
No one would deny this position.” 

Mr. Wright doubtless thought himself correct 
here, but was egregiously mistaken. The Govern- 
ment’s receipts for the current year had been so 
far below its expenditure, owing to the embarrass- 
ments of the times, that on the 30th day of August 
the whole amount of money in the Treasury, or 
in other words in the Deposite Banks, was $8,166,- 
492 85. (See official return of the U.S. Trea- 
surer.) This amount was diminishing every day. 
By law, the Fourth Instalment of the Surplus 
Revenue of 1835 was required to be deposited with 
the States on the 1st of October, being the sum of 
$9,367,214 98. Now, unless Mr. Woodbury has 
a way of paying this latter sum out of an amount 
on hand of not more than five or six millions (an 
operation which we are confident would defy even 
his financial ability, it would have been impossible 
to get by the Ist of October without further legis- 
lation, though the Banks had promptly paid specie 
on every dollar of demand against them. The 
evil was not that the Government funds in Bank 
would not answer to pay its obligations, for they 
did; but there was not enough of them. As the 


ted and is very generally prevalent, the truth ought 
to be as widely circulated. Congress found it ne- 
cessary at that Session to withhold the Fourth In- 
stalment (Nine Millions and over) from the States, 
and to authorize an issue of Ten Millions of Trea- 
sury Notes, although all its funds in Bank not im- 
mediately available as cash were less than Five 
Millions. 





HION. ZADOK CASEY, OF ILL. 
This gentleman, who was one of the thirteen 
original friends of the Administration who opposed 
the Sub-Treasury Bill, is a candidate for re-elec- 


‘tion, and the only one of the present Illinois Dele- 


gation. He has published an Address to his Con- 
stituents, of which the following paragraph is most 
important, as evincing that he still adheres to the 
views originally entertained by himself and col- 
leagues : 

“In regard to the Sub-Treasury scheme, I haye-endea- 





swept away in an instant, and the work would be 


vored to give to the subject all the congiderationits import- 
ance demanded, and I have not tecn dite to convinee my- 
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error of Mr. Wright has been widely dissemina- |! 








self that such a scheme would best promote the interest of 
the country; and having long since determined that no pan 
ty considerations should ever induce me. to give 8 Vote 
which I believed would operate against the best-i 

of my country, I have felt no hesitation in voting againg 
the I t believe that. majority of y) 
honest, disinterested and unsophisticated freemen ore 
District are in favor of a measure which increases Exegy, 
tive patronage—increases the number of Federal officers. 
increases public expenditures, and at the same time rep 
ders Jess safe and secure the money of the G 

No man in this nation believes more fully in the right ; 
instruction than I do, and J shall always be found 

to obey the instructions of a majority of my coustieniae] 
have been led, however, to believe that a large majority ¢ 
of the people of the Second Congressional District in’ 
nois were opposed to this measure, and in my vote On th 
subject I have not only expressed my own opinions by 
have complied with what I believe to be the wish of a 
jority of my constituents. As to the charge which ig y 
extensively and industriously circulated against me, of 
ing deserted the principles of Democracy—the_ princip 
in which I was educated and which I hold sacred Bans 
upon the present occasion to say it is unjust and unmerited, 
I am a Republican in the longest, deepest, broadest seyp 
of that word.”’ 








NORTH CAROLINA. 

We have returns nearly complete from ithe 
Three Congressional Districts which held ther 
Election in the advance of the others. Theyre 
der certain the re-election of the present Whig 
Governor, Edward B. Dudley. Hon. John Braneh, 
his Calhoun-Sub-Treasury opponent, does: not 
seem to be cordially supported by the Van Buren 
party. In thirteen Counties, (not all compleéte,) 
the vote stands as follows: 

1838. Edw. B. Dudley, 4471 1836. E.B. Dudley, 40 

John Branch, 2636 R. D. Speight, 6231 
Thus changing anAdministration majority of 1,851 
into an apparent Whig majority of 1,835. The 
entire vote of these Counties would give Mr. Dud- 
ley some 6 or 800 increase on his former vote, and 
this is the actual Whig gain. Gov. D. will be re- 
elected by an overwhelming majority. 

For the Legislature, the Whigs have thusfar 
elected 7 Senators and 15 Delegates ; the Adminis- 
tration party 5 Senators and 15 Delegates; Aim. 
majority last year, 6; Whig majority now, 2: 
Whig gain, 8. The Whigs have gained 2 in Pitt, 
1 in Johnston, 3 in Craven, 2 in Bertie, and lost 3 
in Halifax, 1 in Northampton, and 1 in Granville. 
Next week will enable us to present nearly com- 
plete returns. 


The Bank of the United States in New- York's 
the title of a new institution under our General 
Banking Law which has just been organized by 
George Griswold of New-York and Richard Alsop 
of Philadelphia, both eminent capitalists and bamk- 
ers. It deposites $200.000 in State Stocks with 
the Comptroller for a beginning. It is presumed 
that this Bank is to be in some way connected With 
the Pennsylvania Bank of the United States, orat 
any rate to have a very good understanding with 


t. 

It had been contemplated by the United States 
Bank to establish a branch in the City of Nev- 
York with a capital of Fifteen Millions, but it wa 
found that a law is in existence, (a spite lawd 
1824) prohibiting the ‘establishment of a Bratt 
of any foreign Banking institution under sey 
penalties. Mr. Biddle was informed that, iffe 
established a Branch, an injunction would be pl 
upon it under this law. e of course kept ow 
of the way. It must be evident that the exitt- 
ence of such a law directly repugnant to thet 
and intent of the General Banking Law, 
was intended to establish entire free trade in Bank- 
ing the same as every thing else. Whether this 
new concern is destined to become the Branch ori- 
ginally contemplated, time must determine. 





The Luml ’s ‘Bank at Warren, :Pa. a 
been put i nds, ‘and it is said that its notes 
will soon bexgood. It has been most rascally mis- 
managed. 
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——— while the flush of offended . pride. mounted.to his cheeks, 


_——""'7.'2s GARLANDS SPEECH. - ~~ 
We coticlude this week the able Speéch of Hon. 
Yinmes Garvanp of Virginia in opposition alike 
to the Sub-Treasury and a National Bank and in 
favor of State Bank Deposites. Some of its con- 
elasions will be unacceptable to a portion of our 
yeaders; others will be dissented from by a differ- 


ent class; but the great mass of facts and statisti-| 5 


éal information collected will be found valuable by 
ait. Let these be carefully perused and consider- 
ed; and let the reader then determine what influ- 
ence.they should properly exert. The moderation 
and candor with which Mr. Garland developes and 
defends his views is worthy of general imitation. 


Tax Resumprion.—Monday of this week (the 
13th) was the day fixed by Gov. Ritner and agreed 
to by several States for a General Resumption of 
Specie Payments. We believe it will be univer- 

wally adhered to. The Boston Banks gave notice 
‘that their Resumption would be made perfect on 
that day; and as most of the New-England Banks 
‘yedeem in that city, this virtually involves a Re- 
sumption throughout New-England. Ohio, too, 


bya State Convention, resolved to resume on the 


game day. Indiana and Illinois stood pledged by 
; ious resolves to do likewise; so that it is pro- 
pable that the Resumption was complete through- 
out the Free States, Virginia and Maryland, on 
that day. North Carolina has also resumed. 
South Carolina may a a little on account of 
eorgia will follow soon. 
Louisiana will resume the 1st of January. Ala- 
bama,. Tennessee and Mississippi are a great way 
behind ; but itisstrongly hoped that through State 
‘Eoans and the aid of the U. S. Bank, they may 
“he able to resume by the Ist of January. 

The Sunday Morning Atlas is the title of a new 
weekly paper in New-York. 

T'he New Ohio State Loan of $750,000 six per 
cents. redeemable in eighteen and twenty-two 
years, has been taken by the Ohio Life and Trust 
Company at a premium of $8 3-4 per cent. 
—_———— 

DISTINCTIONS. 

To the man of sense, who views society as a neces- 
sary compact of intelligent beings, met for mutual be- 
nefit upon the broad ground of EQquALITY, those petty dis- 
tinctions founded on the possession of wealth, or other ex- 
traneous appendages of character, appear ridiculous and 
‘amusing. In this country, where the boast of equality is 
upon every lip, there are more distinctions in society than 
in any other country in the world; and there are grades of 





vigristocracy, in each of which there is more of exclusive- 


hess manifested than among the nobility and gentry of any 
kingdom in Europe. There ure distinctions in society 
which should always exist, on the perpetuity of which 
sound morality greatly depends. They consist in the va- 


“tious phases exhibited by virtue and vice; and the more 


vicious a member of the compact becomes, broader and 
‘more decided should the virtuous draw the line of distinc- 
tion, which should never be passed except on an errand of 
mercy by the latter, to reclaim the former. This is a dis- 
tinction of character, depending upon the volition of each, 
not on any fortuitous circumstances, and consequently is a 
legitimate distinction. But to see men building their struc- 
tupe of superivrity upon the sandy and uncertain founda- 
tion of riches, upon the fame of some distinguished proge- 
nitor, or upon the more foolish and ridiculous idea that 


one —— is more genteel than another, excites the 


smile of mingled pity and contempt upon the lips of the 
sensible. Yet we daily meet with those who assume su- 
periority on these grounds, and it is to this practice, arising 
from the error of the judgement, or the absolutely want ot 
common sense, that we may ascribe nine-tenths of the evil: 
which the harmony of society is disturbed. 

Several years since, we made a journey to a thriving vil- 
lage in a neighboring county, and while tarrying at the 
house of a friend, saw a practical illustration of the above 
remarks. A social party had gathered on the occasion of 
the return of another birth-day of one of our friend’s daugh- 
ters; and it was really a congregation of pretty and cheer- 
ful faces. During the evening a cotillion was proposed, 
and couples immediately formed upon the floor. From a 
retired corner came a neatly dressed young man, with an 
intelligent countenance and pleasing address, and invited a 

: butterfly girl, who seemed disposed to flirt with every- 
ES, tojoi inthe danse. She scarcely deigned a recag- 


“nition, and coldly refused. The young man bit his lips, 


and passing to the opposite side of the room, found his |, 
hand acceptable to a pretty, modest miss, and in a moment 
more they were moving in . 

“Who was that young man?” asked a merchant's 
clerk, addressing the coquette first mentioned. 

“He is an impudent puppy,” responded the frail one, 
curling her pretty lip haughtily; ‘he is nothing but a me- 
chanic, and I wonder at his presumption in asking me to 
ance.”’ 

“’Twas presumption indeed, and extraordinarily and 
shockingly imperlite,” responded the clerk, tucking in the 
ruffles of his dickey, and throwing one leg over the other 
in an important attitude. ‘I wonder that Mr. was 
not more select in choosing the members of this ’ere party. 
But so it is; society here is gittin’ as bad as Bosting and 
other induraceous places, where gentlemen are conti 
perforated with these ‘ere infernal mechanics. You done 
right, miss, awfully right, in scorning to accept sich like 
company.” 

*->u says Miss Ann—don’t you Ann?” said the indig- 
nant coquette, addressing her butterfly companion. 





with one of them are mechanics, if I never did. But do 
look! as sure as eggs, the impertinent fellow is dancing 
with Judge B ’s Phillippina. I think she ought to be 
ashamed of herself, for sich a disgrace in open company.” 

“* She’s astoundingly foolish,” said the clerk, shifting his 
legs importantly. **But come, Miss Hetty, will you 
dance ?” 

“ With all my heart,” said Miss Hetty, and they simul- 
taneously sprang to the floor. 

We listened to this colloquy with superlative contempt 
for the utterers, and having formed an opinion of their cha- 
racters, from the index just given, resolved to discover that 
of the young man. We ascertained that he was a coach- 
maker, respectably connected, of industrious habits, poe- 
sessed of a mind far above the ordinary standard, and 
withal well cultivated. He viewed society as a man ot 
seuse ought, and presumed that equality should or ought 
to exist within the circle of a social party. Courtesy 
prompted him to offer his hand to the haughty coquette, 
and the refusal wounded his fine feelings. But they were 
healed by the frank and courteous address of the daughter 
of Judge B., and in truth, a motive more exalted than 
mere courtesy actuated them both. They were betrothed, 
but the gossips had not yet heard the secret. While 
leading the modest Emma to the cotillion ring, he looked 
with proper contempt upon the haughty Hester M—— 
the misguided daughter of a broken merchant. She drew 
a line of distinction between herself and the honest mecha- 
nic, while he also traced a demarcation. Hers was drawn 
by an erroneous judgement, his by correct principles. The 
sequel is brief. The mechanic became soon the son-in- 
law of Judge B., emigrated to Indiana, and at the last 
election in that state, was chosen a member of the po- 
pular branch of its legislature. 

After seasons of flirtation and coquetry, Hester M 
became the wite of the “ engaging”’ young clerk, who, car- 
rying his exclusive principles into his business relations, 
und endeavoring to ape his wealthy neighbors, was soon 
numbered with a list of bankrupts, and now gains but a 
scanty pittance in the metropolis as a third rate clerk.— 
There are distinctions in society, but they are too often 
drawn by ignorance, or erring judgement. 

| Poughkeepsie Casket. 


ELEVENTH ANNUAL FAIR OF THE AMERICAN INSTITUTE 
OF THE CITY OF NEW-YORK, AT NIBLO’S 
GARDEN, NO. 576 BROADWAY. 

This celebration of American Industry and the Arts, will 
be opened to visiters on Monday, the 15th day of October 
next, at 10 o’clock A. M. Articles intended for competi- 
cion tur Premium, must be delivered on Friday or Satur- 
day previous, viz. the 12th or 13th of October. Choice 
productions from every department of Industry, whether 
of Agriculture, Manufactures, or the Arts, as well as ali 
kinds of Machines, Models, &c., will be appropriate for 
exhibition and competition for Premium. 

To provide the requisite accommodations for the grand 
display which the notices already received decidedly indi- 
cate, Niblo’s entire garden has been engaged, embracing 
a part of jthe promenade never before occupied by the In- 
stitute, with extra room one hundred feet in length aed 
twenty-five feet in width. A powerful steam engine will be 
provided which will afford a continued moving exhibition 
of machinery. The liberality of the public enabled the 
managers of the last two fairs to bestow in Premiums, €x- 
ciusive of Diplomas, sixty Gold Medals and two hundred 
and sixty Silver Medals, in addition to other not incon- 
siderable rewards in money. 

Prompted by a desire to increase the interest awakened 
in agriculture, porcoterty in the culture of Silk, a number 
of patrivtic individuals have volunteered to add to the 
means of the present managers, in order to enable them tu 
extend more liberal bounties, and among the Silk 














Culturists of our country a fresh spirit of emulation. The 


“Yes, you did, Hetty—and I'll be hanged if I’d dance} sales. 


} laudable example we hope the opulent and public spirited 


who take iy vere bp other departments of productive 
industry, wi law, by associating and contributing with 
similar high-minded motives. s 

The enthusiasm with which former celebrations have 
been hailed, and the cheering influences already inspired 
by the approaching one—notwithstanding all our severe 
business calamities——confer on them a character and value 
never before adequately appreciated. By means of these 
Fairs, necessity, instead of depressing invention, has 
brought forth its mighty powers, and is developing its un- 
bounded resources. 

Articles sold during the Fair, cannot be delivered until 
tha close; and in order to enlarge the amount of sales and 
bring to fabricators and producers immediate benefits, it is 
particularly desired that a description should accompany 
each article, stating the price, by whom manufactured, de- 
signating particularly the place where they may be obtain- 
ed. The uses and objects of each article, if not apparent, 
should also be stated. Such a description will facilitate 
the distribution of printed catalogues early in the first 
week of the Fair, and will no doubt swell the amount of 


The public are invited to attend this Anniversary Cele- 
bration. . Distinguished individuals, it is hoped, will be 
present, countenancing and inspiring as usual. Female 
delicacy, taste, and ingenuity, have never failed to impart 
a crowning effect, and we trust they will, on the present 
occasion, more than ever command admiration. * 

(For further particulars address T. B. Wakeman, 
Cor. Sec’y., at the Repository of the American Institute, 
187 Broadway, where specimens of manufactures, models, 
machines, &c. are received free of expense, and exhibit- 
ed daily. 

EEE 
CHEROKEE AFFAIRS. 

The following is the latest intelligence from the Chero-’ 
kee nation. It is dated from “ Prisoner's Camp, Chero- 
kee Nation, July 24, 1838;’’ and has been handed to us 
by the gentleman to whom it was addressed : 

“‘ The public are either altogether uninformed, cr misin- 
formed, with regard to the current state of Cherokee af- 
fairs. 


“* Maj. Gen. Scott’s address of the 10th of May was re- 
ceived by the Cherokees with a dead silence. As the omi- 
nous of mete) ea all appeared anxious to have 
their work forward and their crops in good order,—so that 
in the event of any interruption taking place, they might 
sustain as little loss as ible. 

“On the 24th of May the work of capture commenced, 
and continued, with unfeeling rigor, until the entire rightful 
and legitimate population of the country were divested of 
house and home, and reduced to a state_of abject poverty- 
In most cases, the humane injunctions of the commanding 
General were disregarded. The captors sometimes 
drove the people with whooping and hallooing, like cattle, 
through rivers, allowing them no time even to take off their 
shoes and stockings. Many, when arrested, were not su 
much as permitted to gather up their clothes. The scenes 
of distress exhibited at Ross’ Landing defy all description. 
On the arrival there of the Indians, the horses brought by 
some of them were demanded by the Commissioners of In- 
dian property, to be given up for the purpose of being sold. 
The owners refusing to give them up,—men, women, chil- 
dren and horses were driven promiscuously into one large 
pen, and the horses taken out by force, and cried off to we 
highest bidder, and sold for almost nothing. : 

“‘ Then came the shipping off to the West. The Agent 
endeavored to induce the people to go into the boats volun- 
tarily ; but none would agreeto go. The Agent then struck 
a line through the camp ;—the soldiers rushed in and drove 
the devoted victims into the boats, regardless of the cries 
and agonies of the poor helpless sufferers. In this cruel 
work, the most painful separation of families occurred.— 
Children were-sent off and parents left, and so of other re- 
lations. But I am obliged to break off, or I shall lose the 


present conveyance. Next mail I will continue.” g é 





Tornado.—On the 26th ult. a most violent and destruc- 
tive Tornado passed through the county of Allegany, in- 
juring the c materially, and prostrating houses, barns, 
fences, &c. Three or four lives were lost, and several per- 
sons severely hurt. 

In the town of Rushford, a small boy, son of a Mr. Bos- 
worth, was killed instantly. 

In Belfast, a son of Mr. Kinney had his skull badly 
fractured, and it was doubtful whether he would recover. — 

In Collins’ settlement, a young woman danghter of Eli- 
phalet Johnson, was crushed to death by a falling chimney, 
and a brother of hers was badly bruised. Several other 
persons were more or less hurt. 

The storm passed from the west, a little south of east. 
Its track was from half a mile toa mile in width. We 
have seen no estimate of the amount of damage, but it 
must have been very great, such was the terrific violence of 
the tempest. 
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SPEECH OF MR. GARLAND, OF VA. 


IN CONGRESS, 
AGAINST THE SUB-TREASURY BILL. 
(Concluded.) 


It is manifest, therefore, that the dangers of Executive 
power, from the employment of individuals, are infinitely 
greater than from State banks. But, say gentlemen, why 
should the Government distrust itself? are not Govern- 
ment officers as honest as Bank directors? I answer, Go- 
vernment officers are as honest as Bank officers; but the 
Executive has not the same power and control over them, 
and the temptation to abuse, is nothing like so strong. This 
bill does not place the custody of the public money in keeping 
of the Government, but of the Executive and most dange- 
rous branches of it; and that without any of those guards 
which a proper watchfulness and jealousy of power would 
interpose. 

T here, upon a former occasion, contended that this bill 
enlarged that Executive patronage, and increased that Ex- 
ecutive power, which constitute the dangerous features in 
the Executive Department, and are the fruitful sources of 
tyranny and corruption. Every officer in the Government, 
civil or military, holds his place at the will of the Execu- 
tive, and every dollar disbursed is under its superintendence 
and control. With the great number of public officers, and 
the immense amount of money disbursed by this Govern- 
ment, the most casual observer must perceive the most po- 
tent influence which, through these sources, may be exert- 
ed upon the community. Should not statesmen—should 
not freemen pause and ponder long before they would con- 
sent to increase these sources of danger already so full and 
so formidable? It is true that this bill does not propose a 
large increase of public officers, but it lays the foundation 
* of future increase, and unless we refuse to be admonished 
by the experience of the past, the nine new officers created 
by this bill will swell into hundreds. 

Mr. Chairman, I will not enter into the reasons upon 
which my objections are founded. I will content myself 
with citing from a report, on Executive patronage, made in 
the Senate of the United States, on the 13th of February, 
1826, the following passage: 

“To be able to show to the Senate a full and perfect view of 
the power and workings of Federal patronage, the committce 
addressed anote, immediately afier they were charged with this 
inquiry, to eaeh of the Departments, and to the Postmaster Ge- 
neral, requesting to be informed of the whole number of persons 
eugtpel, and the whole amount of money paid out, under the 
direction of their respective Departments. The answers receiv- 
ed are hereunto submitted, and made part of this report. With 
the Blue Book they will discover enough to show that the pre- 
dictions of those who were not blind to the defects of the con- 
stitution are ready to be realised; that the power and influence 
of Federal patronage, contrary to the argumeutin the * Federal- 
jst,’ is an overmatch for the power and influence of State pat- 
ronage; that its workings will contaminate the purity of all 
elections, and enable the Federal Government, eventuully, to 
govern throughout the States, as effectually as if they were so 
many provinces of one vast empire. ; : 

“The whole of this great power will centre in the Pre- 
sident. The King of England is the ‘ fountain of honor;’ 
the President of the United States is the source of patron- 
age. He presides over the entire system of Federal ap- 
pointments, jobs, and contracts. He has ‘ power’ over the 
‘support’ of the individuals who administer the system.— 
He makes and unmaskes them. He chooses from the 
circle of his friends and supporters, and may dismiss them, 
and upon all the principles of human actions will dismiss 
them, as often as they disappoint his expectations. his 
spirit will animate their actions in all the elections to State 
and Federal offices. There may be exceptions; but the 
truth of a general rule is proved by the exception. The 
intended check and control of the Senate, without new 
constitutional or statutory provisions, will cease to operate. 
Patronage will penetrate this body, subdue its capacity of 
resistance, chain it to the car of power, and enable the 
President to rule as easily, and much more securely, with 
than without the nominal check of the Senate. If the Pre- 
sident was himself the officer of the people, elected by 
them, and responsible to them, there would be less danger 
from this concentration of all power in his hands; but it is 
the business of statesmen to act upon things as they are, 
not as they would wish them to be. We must then look 
forward to the time when the public revenue will be dou- 
bled; when the civil and military officers of the Federal 
Government will be quadrupled; when its influence over 
individuals will be multiplied to an indenitite extent; 
when the nomination of the President can carry any man 
through the Senate, and his recommendation can carry any 
measure through the two Houses of Congress; when the 
— of public action will be open and avowed—the 

resident wants my vote, and I want his patronage; I 
will vote as he wishes, and he will give me the office I 
wish for. What will this be, but the government of one 
man? and what is the government of one man but a mon- 
archy? Names are nothing. The nature of a thing is in 
its substance, and the name soon accommodates itself to 
the substance. The first Roman Emperor was styled the 
Emperor of the Republic, and the last French Emperor 
took the game title; and their respective countries were 
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just as essentially monarchical before as after the assump- 
tion of these titles. It cannot be denied or dissembled, 
but that the Federal Government gravitates to the same 
point, and that the election of the Executive by the Legis- 
lature quickens the impulsion.” 

‘“‘ Those who make the President must support him.— 
Their political fate becomes identified, and they must stand 
or falltogether. Right or wrong, they must support him; 
and if he is made contrary to the will of the people, he 
must be supported not only by votes and speeches, but by 
arms. A violent and forced state of things will ensue, 
individual combats will take place ; and the combats of 
individuals will be the forerunner to general engagements. 
The array of man against man will be the prelude to the 
array of army against army, and of State against State.— 
Such is the law of nature; and it is equally in vain for one 
set of men to claim an exemption from its operation, as it 
would for any other set to suppose that, under the same 
circumstances, they would not act in the same manner.— 
The natural remedy for all this evil would be to place the 
election of President in the hands of the people of the Uni- 
ted States. He would then have a power to support him 
which would be as able and as willing to aid him, when he 
was himself supporting the interest of the country, as they 
would be to put him down when he should neglect or op- 
pose those interests. Your committee, looking at the pre- 
sent mode of electing the President as the principal source 
of all this evil, have commenced their labors at the begin- 
ning of this session, by recommending an amendment to 
the constitution in that essential and vital particular; but 
in this, as in many other things, they find the greatest dif- 
ficulty to be in the first step The committee recommend 
the amendments, but the people cannot act upon it until 
Congress shall ‘ propose’ it, and peradventure Congress 
will not ‘ propose’ it to them at all.” 

At the head of this committee was Mr. Benton and Mr. 
Van Buren—Mr. Dickerson, Mr. Macon, Mr. Johnson, 
Mr. White, Mr. Holmes, Mr. Hayne and Mr. Findley, 
members. Now, sir, in all the dectrines and apprehen- 
sions of this passage, from that report I most heartily con- 
cur. They were sound in 1826, and are sound in 1838, 
and by its doctrines, I test the principle of this bill, and 
they stard condemned—«tterly condemned. The doc- 
trines of this report were repeated and reiterated in a re- 
port upon Executive patronage in the Senate in 1834, of 
which Mr. Calhoun was chairman. If, Mr. Chairman, 
the number of public officers and public disbursements in 
1826, justified the apprehensions from Executive patronage 
expressed in that report, what would they justify now, 
when there has been such a fearful increase? I leave him 
who is as jealous of power, and as watchful of liberty as 
a freeman ought to be, to give the answer. My apprehen- 
sions are not the result of any distrust of the present ad- 
ministration, but of the power itself; it is dangerous to im- 
part to the Executive, at any time, improper powers, who- 
ever may be the incumbents of office; for although they 
may not be abused by one, they may by another, adminis- 
tration. I never had that confidence in any man, or set of 
men, which would authorise me to impart te them danger- 
ous and unnecessary powers—and no stajesman, acting 
with due regard to the freedom of the people and the des- 
tiny of his country, can justify himself in doing so. 

The ascription of a partial operation of the credit sys- 
tem between capitalists and the laboring classes, to the 
prejudice of the latter, by the gentleman from South Caro- 
lina, is entirely erroneous and unjust. It does not create 
any vassalage or dependence from labor on capital. La- 
bor and capital are mutually dependent on each other for 
employment, and one cannot be successful without the 
other. Capital is the very soul and life of labor, without 
which it could not exist fora moment. To the extent that 
the employment of capital aids in the extension of com- 
merce, it aids labor, by increasing the demand for manu- 
factures and agricultural products. I would ask how tl is 
system operates upon classes, so as to discriminate be- 
tween them? Every man is at liberty to borrow, or to in- 
vest capital in any way he chooses. Lvery man may pur- 
sue any business or employment, and may borrow or not 
as he chooses. Every man’s property and labor is pro- 
tected by the same law and remedies, and the necessary 
result is, that wealth or poverty depends entirely upon the 
skill, industry and economy either of the capitalists or la- 
borer, for we see every day the capicalist become poor, and 
the laborer become rich, without regard to condition. I 
do not know what may be the case in South Carolina, but 
in Virginia hereditary wealth has rapidly passed away, 
and the instances are numerous in which weulth, the pro- 
duct of labor, economy and skill, is substituted for it. 1 
know, individually, many who, from the use of borrowed 
capital, have, by its skiltul employment, become themselves 
extensive capitalists. A system under the operation of 
which, the wealthy become poor and the. poor wealthy, ac- 
cording as they are skilful, economical and industrious, 
cannot have in itself, any invidious principle of pernicious 
discrimination. The employment of capital, whether in 
money, in stocks, in merchandise, in manufactures, or in 
agriculture, all depend for success upon the same causes, 
skill, economy cal taheney and is not influenced in the 





slightest degree by capital, except as an iliary. 

well satisfied that Cheercain ps bons will prow, ai ~ 
impartial mind, that so far from the “ credit system” hav. 
ing exerted a pernicious influence upon the laboring classes 
of the community, that it has exerted a beneficial one.— 
Individuals may have, by the unskilful and improvident ra 
of credit, suffered injury, but the great mass has been be. 
nefited. 

The honorable gentleman from South Carolina, [Mr 
Pickens, ] urges, as one of the reasons why this bill should 
be adopted, that it will cut off that commercial dependence 
which the South has so long sustained to the North, and 
restore to the South a direct trade. This is an argument 
addressed, of course, to the especial consideration of the 
South, and merits its most serious consideration; both in 
its commercial and political aspect. Mr. Chairman, I do 
not agree with the gentleman from South Carolina, that 
whatever may be the state of commercial dependence, now 
existing upon the North by the South, that it is in the 
slightest degree the result of the financial policy of this 
Government, but the result of causes growing out of the 
enterprise and policy of the States themselves. Revenue 
follows commerce, and not commerce revenue; so that a 
mere system of revenue, dependent entirely upon foreign 
commerce, could have no possible influence in directj 
foreign goods to any particular port, unless the duties were 
unequal, which is not the case. Such a regult could noe 
have been produced by the mere receipt of bank notes in 
payment of the public dues, for they were receivables 
well in the South as the North; so that our financial 
tem could not, of itself, have exerted any material inde. 
ence upon the subject. If the dependence has resulted 
from the influence of the bank capital of the North, then, 
sir, the only remedy is, to give to the South the same fa- 
cilities ; for, sir, be assured, that the medium in which the 
receipts of the revenues of this Government shall be cok 
lected, will never change the direction of a single ship to 
the South or to the North, contrary to its usual course— 
Existing causes will operate as they now do, whether this 
bill passes or not. The inequality between the commer- 
cial operations of the North and South, arises from causes 
natural and artificial, and will always exist where such 
causes operate. The severity of climate, and sterility of 
soil in the North, has rendered agriculture unprofitable; 
hence, sir, the Northern States mainly turned their atten- 
tion to the more profitable pursuits of manufactures and 
commerce; while the South, with a milder climate and 
more productive soil, has mainly turned its attention to 
agriculture. 

It is the nature of man, as well as of communities, ‘to 
pursue that employment which is most profitable. Now, 
sir, in the South, agriculture is the most profitable empley- 
ment, hence the great mass of its people are employed in 
agricultural pursuits. In the North, manufacturing and 
commercial pursuits are the most profitable ; hence the 
great mass of its people are engaged in them. So long as 
agricultnre is the most profitable employment in the South, 
I cannot perceive how it can be benefitted by diverting any 
portion of its labor from agriculture to commerce. hen- 
ever the agricultural profits of the South shall so diminish 
as to make it her interest to embark in commercial pur- 


suits, she will do so, and not before. Now, it is not her ° 


interest, because Northern navigation can be employed 
with more economy than her own. This, sir, is the true 
reason, and the effect will exist as long as the cause con- 
tinue. If the South would enter into a successful commer- 
cial competition with the North, let the Southern States 
press with zeal and alacrity, their works of internal im- 
provement, and afford the same facilities of credit, then 
they will accomplish their object, and not without; these 
are the true elements of prosperity, the want of which has 
thrown the South, particularly Virginia, so far behind her 
sister States in general prosperity. It is vain, Mr, Chair- 
man, in a country where property and Jubor are equall 
protected, and industry and enterprise equally cunnained. 
to ascribe to any system of currency the inequalities of 
wealth and poverty: it is an inequality produced by the 
inequality of men’s intellectual habits. . 

But, Mr. Chairman, this seems to be a question between 
the northern city of New-York and the southern city of 
Charleston. The object of the gentleman from Scuth Ca- 
rolina is to build up Charleston; and the New-York gen- 
tlemen to secure the supremacy of their favorite “ empo- 
rium.” With these conflicting views of interest, South 
Carolina and New-York gentlemen are pulling. in the same 
harness, most harmoniously: but when they get the car in 
full sweep, and arrive at the point of separation, I fear the 
noble machine will be pulled to pieces between their con- 
fiicting interests. This is a part of the question which I 
shall leave to South Carolina and New-York gentlemen to 
settle between themselves. If they shall be able to get 
their machine in motion, I see but little prospect for Vir- 
ginia in the contest, and she must look to her own resour- 
ces. Let her, by her works of internal improvement, 
bring her productions to her own sea board, and importe- 
tions will meet them for her prosperity. Mr. Chairman, I 
shall favor any system within the Constitutional powers of 
this Government, which will restore to the south that por- 
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REMARKS OF MR. GARLAND ON THE SUB-TREASURY BILL. 


tion of the commercial interest of the country which it has 
Jost, and which it can profitably employ. But, sir, the en- 
tire disconnection, of which the gentleman ftom South Ca- 
rolina speaks, may lead to consequences of another charac- 
ter, which every patriot would most earnestly deprecate.— 
If eo entire disconnection is produced, and a common in- 
wrest separated, I fear it will be supplied by a most dan- 
sectional hostility; for, sir, with the present state 
of feeling, if the Union shall be left to stand upon a sense 
of common danger alone, it will fall to pieces, and can ne- 
ver be rebuilt. I know, sir, the gentleman has no such 
design, and no such feeling; yet, sir, when interest is sepa- 
yated, there is nothing left to counter-balance sectional con- 
flicting interests—nothing to extinguish the fire of sectional 
hostility, and nothing earthly can keep the Union together. 
Mr. Leigh, a late distinguished Senator of Virginia, ina 
h delivered by him in the town of Petersburgh in Sep- 
tember, 1834, drew, as with the inspiration of prophecy, 
what’ would be ee - a bill, founded upon this di- 
ree principle. It is as follows: 
sath Leta a Treasury office be established at the seat 
of Government, under the management of a Treasurer, and 
Jocal Treasury officers established in-each of the States, as 
many as should be convenient, under the management ot 
Assistant Treasurers; requiring bond and security from the 
Treasurer and. Assistant Treasurers, for the faithful per- 
formance of their trust—let the revenue be deposited in 
these offices, ds it should be collected—give power to the 
Secretary of the Treasury to remove redundant funds from 
one office to another, where convenience should require 
them to be disbursed—give power to the Treasurer to draw 
warrants on any office he should think proper, guarding 
enw by suitable and efficient checks—make it em- 
t and felony in him wilfully to issue any warrant, 
except under authority of law, at the bidding of any per- 
son whatever; and make it embezzlement and felony in 
any Assistant Treasurer, to use for his own purpose, lend 
: gs 4 py away = fo rr ,” warrants 
wn reasurer, in due form of law 
This sketch contains all the main features of the present 
bill, and what were the views of the late administration 
and its friends, as to its merits? The following commen- 
of the Globe will show: 
mT This is the notable plan by which Senator Leigh would 
diminish the power of the Executive over the depositories 
of public money! Instead of suffering the President to ap- 
pout one Treasurer, as he oe now, he — a him 
appoint as many as conveni rif thea 
pointment were taken out of the hands of the President, 
with the concurrence of the Senators, it must be vested 
in the head of the Treasury Department, to be made with- 
out their concurrence. And when appointed, these offi- 
cers must necessarily be, as all other Executive officers 
now are, subject to removal at the will of the President. 
Mr. Leigh attacks the Constitution itself, when he con- 
troverts these positions, 9s we shal] hereafter show. And 
these Treasurers, all appointed by the President, and re- 
movable at his will, with all the public money in their ac- 
tual possession—in their pockets, desks, and vaults—are, 
inthe opinion of Mr. Leigh, the constitutional depositories 
of the public moneys, in preference to the State Banks, 
which guard the public treasure as they do their own, over 
which the President has no control, and to one Treasurer, 
who, instead of having the money in his actual possession, 
cannot possibly get a dolar of it into his own hands, for 
any other purpose than to pay his own salary and ordina- 
ty office expenses. It is fortunate for General Jackson 
that he does not entertain Mr. Leigh’s opinions. If he 
had suggested such a system, what peals ot patriotic indig- 
nation would have burst from eloquent Senators against 
the wsurper and tyrant, who desired tw get the millions ot 
the Treasury into the very hands of his partisans and pa- 
Tasites . 
And now, sir, this very unconstitutional, dangerous sys- 
tem, has become the very essence of democracy. Mr. 
in the same speech used the following expression : 
“Tn my opinion, the framers of the Constitution had not 
thought of any bank agency whatever, State or Federal, 
tither for facilitating the operations of the Treasury, or for 
‘Wulating the currency; and, that to administer the Go- 
Nernment in the true spirit of the constitution, and accord- 
to the intention of its founders, the Treasury ought to 
ea from all connection with banks, State or Fe- 
Upon this sentiment the Globe made this commentary : 
“What then? Why the public moreys, from the time 
of their receipt to the time of their disbursement, amount- 
Ing, as they often do, to ten or twelve millions of dollars, 
Must remain in the hands of individuals, appointed by the 
President, and removable at his will! And this comes 
a man who has leagued with scores of others to de- 
hounce the President as a usurper and contemner of the 
Constitution and laws, because he claimed for the Execu- 





_ tive the custody of the public money in a much more limit- 


ed sense! He has vever claimed that it should be in the 
actual keeping of Executive officers, but only that it must 
be at their credit, and within their control under stich yo- 
strictions as Congress may impose, in some bank or banks, 





or other places of deposite. But Mr. Leigh thinks that, 
according to the “true spirit of the constitution,” it ought 
to be kept in their pockets, chests or vaults, where they 
can approach it every day, and use it without the checks 
of warrants drawn, countersigned, registered, and record- 
ed, and passing through many hands, without which, not a 
dollar can now be touched by any public officer, not even 
the President himself!” 

And yst, sir, this bill proposes this very plan of Mr. 
Leigh. What has stripped it of so many dangers? 

These, sir, were the sentiments of the late Administra- 
tion, and the great body of its friends, in relation to that 
scheme which is now much favored, and so exclusively re- 
publican; and they comprehend every objection which I 
have urged to this bill; objections which are as true as 
holy writ, and as unchangeable as the heavens. 

When the Opposition, in 1834, charged General Jack- 
son with a violation of law in the removal of the public de- 
posites, and a design to keep the public money in the ex- 
clusive possessiun, and the entire control of the Executive ; 
he justified the removal from the necessity of the case, be- 
cause there was no law to restrict it; but indignantly re- 
pelled the imputation that the Executive designed to re- 
tain the public money under its own unrestricted control, 
and said it was a subject susceptible of, and ought to be 
regulated by law. 

Upon this subject-I find in the Globe of the 20th Nov., 
1834, this expression : 

“Let Congress, then, do their duty—let them restrict 
the power of removing the deposites from one bank to an- 
other—let them cut off all means by which the President 
can control or influence those iustitutions—take from him 
and his subordinates, as far as is consistent with the pub- 
lic interest, all discretion upon the subject. This is “ the 
a of th: Protest—this is the desire of the Presi- 

ent.” 

He urged upon Congress, time after time, in the mos, 
earnest manner, to regulate the deposites of the public mo- 
ney in State banks ; and in relation to the necessity of such 
regulation, again, in his sixth annual message, he says : 

“Although the power now exercised by the Treasury 
Department in this behalf, is only such as was uniformly 


exerted through every administration, from the origin of 


the Government, up to the establishment of the present 
bank ; yet it is one which is susceptible of regulation by 
law, and therefure ought to be so regulated. The power of 
Congress to direct in what places the Treasurer shall keep 
the moneys in the Treasury, and to impose restrictions up- 
on the Executive authority, in relation to their custody and 
removal, is limited ; and its exercise will rather be courted 
than discouraged by those public officers and agents on 
whom rests the responsibility for their safety. It is desir- 
able that as little discretion as possible should be left to the 
President or Secretary of the Treasury over these institu- 
tions.” 

Again, in his next message, he says : 

“In the regulations which Congress may prescribe, re- 
specting the custody of the public moneys, it is desirable 
that as little discretion as may be deemed consistent with 
their safe keeping, should be given to Executive agents.” 

Again, he says, upon this subject: 

“The duty of the Legislature to define by clear and po- 
sitive enactment, the nature and extent of the action which 
it belongs to the Executive to superintend, springs out of a 
policy analagous to that which enjoins upon ail the branches 
of the Federal Government, an abstinence from the exer- 
cise of powers not clearly granted.” 

When, in 1834, a bill was on its passage in the Senate 
of the United States, regulating the deposites in the Bank 
of the United States, and restricting the power of the Ex- 
ecutive, Mr. Buchanan, of the Senate, justified himself in 
voting against that bill, on the ground that it left to the 
Executive too much control over the depusite banks in the 
following emphatic terms : 

“« He was opposed to investing the Treasury Department 
with any discretion in regard to the deposite banks which 
was not absolutely necessary. Their duties should be, as 
far as possible, distinctly defined by law. This we owed 
not only to the Department itself, but to the country.” 

In his Cabinet manifesto of the 18th of September, 1833, 
he said: . 

“In ridding the country of an irresponsible power which 
has attempted to contro! the Government, care must be ta- 
ken not to unite the same power with the Executive branch. 
To give the President the control over the currency and pow- 
er over individuals now possessed by the Bank of the Uni- 
ted States, even with the material difference that he is re- 
sponsible to the people, would be as objectionable and dan- 
gerous as to leave it as itis. Neither the one or the other 
is necessary, and therefore ought not to be resorted to.” 

I might cite other opinions equally strong and unequivo- 
cal, but it is unnecessary. I agree with General Jackson 
in opinion, that every restriction, compatible with the safe- 
ty of the public money, should be placed upon the Execu- 
tive. Jt is entirely compatible with that principle of safe- 
ty which is necessary to secure the liberties of the country ; 
and indeed, absolutely necessary: Mr. Chairman, L invoke 
gentlemen to mark well the language of the citations 
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which T-have made, and tell me, what it is that bas re- 
moved all the objections to Executive power and petron- 
age which they contain? The administration was then 
urging on Congress to restrict the power of the Executive. 
This bill proposes to take off all restriction. 

Justly to appreciate the value of the State bank deposite 
system, it is proper to state, that they have been used, 
either by authority of law, or by the direction of the Trea- 
sury Department, to a greater or less extent, ever since the 
foundation of the Government, while there was, and was 
not, a National Bank. A committee of the House of Re- 
presentatives ‘‘ appointed to examine the state of the Trea- 
sury Department, and to report generally and specially 
thereupon” in a report of the 22d of May, 1794, as to the 
keeping of the public money, stated that 

“The Treasurer, pursuant to general directions from 
the Secretary of the Treasury, keeps the public moneys 
under his control, in the several banks. Formerly, the 
Banks of North America, New-York, Massachusetts, and 
Maryland, were places of deposite. At present the public 
moneys are kept in the Bank of the United States, and its 
several offices of discount and deposite at Boston, New- 
York, Baltimore, and Charleston, and in the Bank of Pro- 
vidence. The Treasurer has never any public money in 
his possession or custody, which is not, deposited in bank, 
from the moment his possession or custody commences, till 
it ceases by the disbursement of it, for public purposes; 
except in the case of bank bills, orders upon individuals, 
&c. heretofore enumerated, as remittances from the super- 
visors of the revenue, and collectors of the customs, to the 
Treasurer; and those, also, immediately after the receipt 
of them, constitute deposites in banks, to the credit of the 
Treasurer. 

“‘ The Secretary of the Treasury, or any other officer of 
the Department, besides the Treasurer, never has the pos- 
session or custody of any part of the public moneys, (except 
in the cases hereinafter specified.) And the possession or 
custody of the Treasurer is, as already stated, exercised 
through the banks. The only exception to this observa- 
tion, respects certain inconsiderable sums, occasionally 
placed in the hands of the Commissioner of the Revenue, 
for the service of the light-house establishment, and certain 
other small sums, for the contingencies cf the offices of the 
Secretary, Comptroller, Commissioner of the Revenue, and 
Auditor; which are, from time to time, in proportion to 
their expenditures, placed in the hands of the Register for 
disbursement, who renders an account of the disbursement, 
which undergoes a regular and formal settlement, as other 
public accounts. 

‘“‘ The same is done by the Commissioner of the Reve- 
nue. The moneys of the United States, which are disburs- 
ed abroad, are kept by the bankers, under whose agency 
the loans are made, till they are disbursed for the purposes 
of their destination.” 

For the fidelity with which these banks discharged their 
duties as fiscal agents, particularly those selected in 1833-4, 
I refer to the decided and unequivocal testimony borne by 
Gen. Jackson in his annual messages, and his earnest re- 
commendation to regulate them by law—to the decided 
approbation expressed by the Secretary of the Treasury, 
who was charged with their superintendence, and to the 
following unequivocal approbation of the Globe in the pa- 
per of the 8th day of August, 1834, which I regard as 
speaking the sentiments of the whole administration: 

“ The present system of selected State Banks, we can 
assure the public, works admirably; and the selected 
banks themselves are believed to be in as flourishing a con- 
dition aa the warmest friend of the system could desire.” 

But facts speak stronger than opinion, and what are 
they? The oxchanges during the three years of the exclu- 
sive State Bank system, were lower than the same length 
of time, at avy period during the existence of the National 
Bank. To prove this, I refer to the 3d volume of Reports 
of Committees, Doc. 358, 1829-30, containing tables of 
the rates of exchange during the National Bank system, 
and to the Reports of Committees in 1836-7, Doc. 193, 
containing tables of the rates of exchange during the exclu- 
sive State bank system. The comparison is decidedly fa- 
vorable to the State bank system. This is not all: in the 
amount of exchanges discounted in any one year, and in 
the amount of public money transferred, the comparison is 
decidedly favorable to the State banks. 

Exchanges discounted by State banks in 1836, -  §420,463,211 
By United States Bank (its greatest amount) in 1834, 225,617,910 
Balance in favor of State banks, - - - §195,846,361 


The honorable Speaker, in a speech delivered ‘im this 
House on the 19th of February, 1835, where he was urg- 
ing the regulation of the public deposites in the State banks 
and the imposition of salutary restrictions upon the Execu- 
tive power over them, expressed the following strong and 
decided approbation of their success: ‘The country, 
then, has been prosperous; but she is indebted for that 
prosperity neither to the Bank of the United States, nor fo 
panic; but to the new impulses springing out of the em- 
ployment of State banks as fiscal agents of the Govern- 
ment.” This gentleman was then at the head of the Com- 
mittee of Ways and Means. 

With these evidences, then, of the utility and safety of 
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the State banks as fiscal agents of the Government, and 
their successful cperations, | may with propriety inquirc, 
why the change ?—Why such heavy denuncia- 
tions of the system? I am told the system has failed, and 
the suspension of specie payments in May, 1837, which 
has continued ever since, with but little exception, is relied 
upon as the proof. I contend that the conclusion is not 
warranted by the fact. 

Mr. Chairman, so much has been said, and opinions have 

been so diversified as to the causes of the suspension of 
specie payments, that it would be ditticult, even after the 
lapse of a year, to decide what were the real causes. Be- 
lieving, however, that the true causes are those assigned 
by the report of the Delegates of the New-York banks to 
the Bank Convention, held at New-York on the 27th of 
November last, said to be from the pen of that able and 
distinguished financier, Albert Gallatin, instead of any re- 
mark of my own, I will read that. It reads thus: 

“The immediate causes which thus compelled the Banks of 
the city of New-York to suspend specie payments on the 10th 
of May last, are well kuown. The simuitaneous withdrawing 
of the large public deposites, and of excessive foreign credits, 
combined with the great and unexpected full in the price of the 
— article of our exports, with an import of corn and 

read stuffs, such as bad never before occurred, and with the 
consequent inability of the country, particularly of the South- 
Western States, to make the usual and expected remittances, 
did, at one and the same time, fall principally and necessarily on 
the greatest commereial emporium of the Union. After along 
and most arduous struggle, during which the Banks, though not 
altogether successfully, resisting the i operative foreign demand 
for the precious metals, were gradually deprived of a great por- 
tion of their specie ; some unfortunate incidents of a local na- 
ture, operating in concert with other previous exciting causes, 
produced distrust and panic, and finally, one of those general 
runs, which, if continued, no Banks that issue paper money 
payable on demand, can ever resist; and which soon put it out 
of the power of those in this city to sustain specie pityments. 
The example was followed by the Banks throughout the coun- 
try, with as much rapidity as the news of the suspension in New 

ork reached them, without waiting fur an actual run, and 
eee: if not exclusively, on the alleged grounds of the ef- 
fects to be apprehended from that suspension. Thus, whilst the 
New-Yorks City Banks were almost drained of their specie, 
those in other places preserved the amount which they held be- 
fore the fatal catastrophe.” 

At the time of the suspension, the State Banks had in 
their vaults $48,000,000; they had in deposite on private 
account $145,000,000, and on Government account $22,- 
000,000; there was due on foreign account $60,000,000. 
The amount of sudden specie demand to which the Banks 
were suddenly subjected, was $227,000,000. ‘To meet 
which the Banks had on hand only $48,000,000; but there 
was due to them a debt of $500,000,000. Now, sir, in 
the then condition of the country, when the Banks were 
threatened with a run of $227,000,000—which, under 
ordinary circumstances, wonld not have been done—the 
Banks had to choose between a temporary suspension ot 
specie payments, and the ruin of the country; for none can 
doubt the ruinous effects which the sudden collection ot 
near $200,000,000 in specie would have produced. This 
suspension of payments saved the country, and enabled 
American merchants so to employ their funds as to meet 
the foreign debt without the exhaustion of the specie cur- 
rency of the country, and save their credit. This move- 
ment on the part of the Banks, and the promptitude with 
which the American merchants met their debt, drew from 
the Chancellor cf the Exchequer in England the following 
high compliment ; 

“ He must say—and he said it the more freely because 
it related to another country—that the exertions made by 
the commercial men of the United States of America, hac 
been such as to reflect the highest credit on their charate: 
as a commercial people.” 

Now, sir, why should an act which saved the Banks, the 
people, and the credit of our commercial men, so indispen- 

le to the auccess of our commerce, be regarded as an aci 
of fraud and treachery, of a character so heinous as to de- 
stray all confidence in them? and wliy should the Govern- 
ment avail itself of that actto repudiate their paper anc 
withdraw its confidence tu their utter destruction? There 
is no good or patriotic reason fur it. But it is said they 
have been faithless to the Government, because they hav. 
withheld its funds and obstructed its operations. Now 
sir, let us examine a little into facts and see how far thi 
charge is well founded. On the day of suspension, th 
Banks had on depusite, of Government funds, $22,77 4,34. 
79: of this they had paid on the Ist of January last, t 
the drafts of the Department, in specie, $170,254 70; 0 
presentation, in funds satisfactory to the holders, $18,236, 
585 12; leaving a balance of $4,317,503 97, all well se 
cured. Of this balance, it is said, there remains unly abou 
$2,000,000 now unpaid; so that not one cent will be lost 
This, under the embarrassments and difficulties of the coun 
try, has been very prompt payment, and proves the vigurou 
exertions which have made by the Banks to redeem the: 
liabilities and resume specie payments—exertions far be 
yond those of individual depositors who are in default 
The influence which the specie circular exerted in produ 
cing the embarrassment of the Banks, has been clearly de 
monstrated by others, and its pernicious influence has bee. 
evidenced by its general unpopularity and the almost unan 
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commercial men who do not approve the suspension by the 
Banks us an act of indigpeneabl necessity. : 

Mr. Chairman, I admit that the Deposite act aided 
somewhat in producing the embarrassments of the Banks 
—the error in that act was the shortness of time in which 
payments were required; but the unwise execution of that 
in its premature transfers and departure from the usual 
business channels of commerce, was much more pernici- 
ous than the act itself; but this, sir, was the fault 
of legislation and not the Banks; and the responsibility 
is ours. 

Sir, at any time during the years 1820-’21,-’22 and ’23, 
if the Government had withdrawn its confidence and depo- 
sites irom the Bank of the United States in the same way, 
that institution would have been compelled to have sus: 
pended specie payments, if not entirely stopped, as will ap- 
pear by the following table of its specie on hand, and its 
public and private deposites at diferent times. 


Deposites. other 
Year. Specie. Circulation. Treas’r U.S. Pub. offices. Depos. 
1820 $7,643,140 $4,567,053 $1,106,801 $1,822,020 $4,996,164 
1821 4,761,209 5,578,782 688, 928,977 5,457,598 
1822 4,424,874 94,361,058 = 2,746,366 1,528,964 3,347,010 
1813 5,813,094 4,647,077 8,281,718 1,900,146 3,520,072 
Circulation Excess liabilities 

Year. Specie. and Deposite. over Specie. 

1820 $7,643,140 $12,492,038 $4,848,498 

1821 4,761,299 13,653,934 8,892,635 

1822 4,424,874 11,983,398 7,458,524 

1823 5,813,694 18,349,013 12,539,319 








imity with which it hasbeen repealed. There are but few 


a resnaa 


But sir, the Government did not withdraw its confidence 
—it sustained the Bank—increased its deposites—and the 
Bank survived. 

Mr. Chairman, it is charged upon the Banks that they 
made excegsive issues of their paper, thereby promoting 
that system of speculation and overtrading which was the 
fruitful source of all the embarrassments of the country. 
To some extent, sir, this is true, and I am very far from 
holding them guiltless, but in this matter the Government 
itself is notclear of blame. 

When the State Banks were about to be adopted, during 
the panic which had been worked up in the conflict be- 
tween the late Administration and the United States Bank, 
Ger. Jackson used the following language: ‘: The funds 
of the Government will not be annihilated. They will be 
issued for the benefit of trade, and if the Bank of the 
United States curtails its loans, the State Banks, s/rength- 
ened by the Public Deposites, will extend theirs. What 
comes in through one Bank will go out through others, and 
the equilibrium will be preserved.” Mr. Taney in a circu- 
lar to the Girard Bank of Philadelphia, on the 26th of 
September, 1833, and the other depositories, urged upon 
them the propriety of extending their loans, in the follow- 
ing terms: 

‘“‘ The deposites of the public money will enable you to 
afford increased facilities to commerce, and extend your 
accommodations to individuals. And as the duties which 
are payable to the Government arise from the business and 
enterprise of the merchants engaged in foreign trade, it is 
but reasonable that they should be preferred in the addi- 
tional accommodation which the public deposites will ena- 
ble your institutions to give.” 

These importunities thus addressed to the Deposite 
Banks were successful, and the recommendation acquiesced 
in. In Gen. Jackson’s Message of December, 1833, he 
congratulated the country on the happy effects which this 
increased accommodation of the Banks had produced, in 
the following terms: 

“‘T am happy to hear that, through the good sense of 
our people, the effurt (of the United States Bank) to get 
up a panic has hitherto failed, and that through the in- 
creased accommodations which the State Banks have been 
enabled to afford, no distress has fullowed the exertions ot 
the Bank.” 

But, sir, the Banks were not ouly urged to extend their 
accommodations, but the States were urged as a measure 
af defence to charter new Banks. This fact will appear 
irom the following extract of a commentary of the Globe 
the 14th of March, 1834, on an article in the Nashville 
Banner: 

“ The following article from the Nashville Republican, 
sontains a statement of facts which, we have had private 
issurance from the editor, is warranted by authentic infor- 
nation. ‘The present aspect of things in Tennessee show: 
vow much might have been done in Kentucky, and else- 
vhere, by establishing State Banks, to prevent the mis- 
chiefs which the United States Bank _is now inflicting. 
chis has, however, been prevented by the artifices of th: 
tdvocates of the foreign corporation, fur the express pur- 
vuse of holding the people in its power, and subjugating 
hem bya pressure. In consequance of the early estab- 
ishment of a State Bank, Tennessee has been enabied tu 
vear a more excessive curtailment than any other State is 
he Union. And we are now told, on the authority of per 
ons perfectly conversant with the condition of the State 
‘hat it would ‘not suffer any serious inconvenience from 
the withdrawal by the Bank of the whole outstanding de- 
mands in the course of a few months.’” , 
«Like recommendations were addressed to Pennsylvania 


and the Western States. The Banks enlarged 
r dati new Banks were 

ted vacuum by the [wi 
tions of the 


In the Government and the Banks both, and 
divide the responsibility. I donot doubt the ; 
Administration was patriotic and laudable—yet it should 
not throw the whole responsibility of an error, which jg, 

much contributed to produce, on the Banks. So:teae 
the Banks discovered the error into which they had “4 
they set about to correct it, as little oppressively 20 :the 
people as possible. Sing) 

But, sir, this overtrading and the consequent TeAion 
was not confined to the United States. It exte’ 
England, France, and nearly the whole commercial 
which proves that the whole cause is not to be ascribed 1, 
the excessive issues of our Banks, but to an inordinate gy. 
rit of speculation. h 

The effectin England may be inferred from the folloy. 
ing statement of the exports of manufactured linen to,thp 
United States at different periods. “ 

ee 
1834. eenienenen 11 eeaeaebientan | 
1835. 2.0 oe 0000 037,987,974. oo 0000 veces 1,005,948 
1836. . 260+ e0 0 039,937,620. ...0 00-000 1,639,343 
1837. 000000 eee ol3,495,453. wecececccee 562,778 

How remarkable the contrast between the years J835- 
"36 and '37, although some gentlemen seem to think. there 
was no distress in 1837. In 1836, the average, price of 
these linens was 114d. ; in 1837 10d. The depression jn 
the Cotton market of England, by which the planters any 
tained a loss of about $20,000,000, is conclusive. : 

Mr. Chairman, I have heretofore stated that credit cap. 
not exist without confidence, both as it relates. to. secunty 
and punctuality—a doctrine particularly true in refereng 
to Banks I believe if the confidence of the Gov 
in the Banks had not been withdrawn, that thes sel 
long since have recovered from their tem embarrass 
meut, and been restored to their proper credit and actixiy, 
When the Bank of England, in 1797, became embarrass 
ed, on account of the panic produced by the threatened: in 
vasion from France, it was sustained by the 
ment; first, in an order of council recommending the gus- 
pension, and next, by an act of Parliament legalizing it 
The result, we all know, was the recovery of the Bank, 
and the restoratiun of its credit. I find, us early as the 
year 1780, the following resolution of the Congress of the 
Confederation, avowing its determination to sustain the 
Bank of North America, in certain emergencies, with as 
much of their current money as could be spared; the _re- 
solution read thus: 

“ Resolved, That upon representation made, that the 
Bank stands in need of occasiongl assistance, Congress 
will advance as much of their current money as can be 
spared from other services.”’ 

When the embarrassments of business and commerce, 
and the advances made to the Government, caused by the 
late war, produced a suspension of specie payments, Mr, 
Dallas and Mr. Crawford sustained the Banks by the coun 
tenance of the Government, and the aid of its funds. The 
result was a resumption of specie payments, and the reste 
ration of the credit of most of the Banks. This. course 
on the part of the Government, on the present sic 
would have produced like results. The Secret of the 
Treasury, it is true, was performing a duty Be | by law, 
in discontinuing the receipt of their notes, and the use of 
them as deposituries; but the execution of the law, wasae 
companied by a recommendation to discontinue thems 
depositories, and the receipts of their notes in paymentef 
the public dues—and it is this which exerted. such a disae 
irous effect upon their credit, fur it distinctly avow 
entire want of confidence; this aroused public i 
and produced a distrust in the capacity of the 
redeem their liabilities, which was disastrous in its 
[he unsteadiness in the operations of our Banks, has | 
oeen as unequal as those of France or tet oak ‘Te 
.oans of the Bank of France in 1832 were150 millions of 
irancs; in 1836, 760 millions; those of the Bank of 
land in 1823, l7 millions of pounds; in 1826, 33 mi 
Chere cannot be found in any four years of our 
such a great extension of loans. 

The State Banks have been selected as exclusive depo- 
sitories at unfortunate periods of time, to make a fair 
f their utilixy and value. The first selection was made in 
i811, and continued till 1816, a period of embargo,, now 
ntercourse and war. The second, in the midst. of a 
ind the efforts of the Government to put down the U. & 
dank. Yet, sir, upon both occasions, they did well until, 
ur the circumstances under which they were placed, 
hey felt the withering touch of the power of 
National Bank on the first occasion, aa that of the 
jovernment on the second. Sir, there is nothing m ne 
ure that is not sometimes disorganized and de . 
Che lightning’s blaze and the thunder’s roar, are ‘but. the 
esult of a disordered atmosphere. The rapid whirlwind 
ind the raging storm, which sweeps over the forest and the 
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glain with such desolating and destructive fury, are but the 
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ion of the disordered elements. 
destruction. This, sir, is the fate of all that is natu- 
ral, and the production of every thing that is human. 
These disorders which have happened in our banking sys- 
tem, only twice in half a century, should prove their value 
ratrer than their viciousness. 
Mr. Chairman, it is an admitted fact, that an adequate 
medium cannot be thrown into circulation to meet 
[= demands of ourexclusive and increasing commerce both 
foreign and domestic.. Strike down your Bank circula- 
tion, and how is it to be supplied? Individual paper will 
notdo. What then? a Government inconvertible paper, 
founded on Government credit alone; and the foundation 
of the most obnoxious and dangerous of all Banks, a Go- 
yvernment Bank. This is the end to which this delusive 
and silver scheme is driving; and who is prepared for 
? France had her inconvertible paper system, found- 
ed on real security—it failed to the ruin of many of its 
holders. Austria had her inconvertible paper system—it 
failed. We had our continental paper founded on Govern- 
ient credit, and how was it redeemed? Let the survi- 
ving Soldier of the revolution, if there be one, remember 
his sufferings, and look at his scars, and then his paper 
dollars, and he can tell how faithless has been the Govern- 
ment. We had our Treasury note system during the war, 
itdepreciated on our hands. It never has and never will 
succeed. But, sir, such a system in the hands of Govern- 
ment would be most dangerous and pernicious, and hence 
the power was not delegated to this Government to estab- 
lish an inconvertible paper money system, and such a use 
of the Treasury note system, would be a perversion of that 
already blotched and blurred instrument. Give this power 
to the Government,"and you place in its control the busi- 
hess, property and commerce of the whole country, by 
which it can subject every thing toits dominion. Thereis 
no paper system not founded on a specie basis, and con- 
vertible at pleasure, that will command general confidence, 
and-perform, without depreciation, the functions of mo- 
hey. England and France have demonstrated this fact by 
eir systems, beyond all doubt. Mr. Crawford, while 
Secretary of the Treasury, in a Report to the House of Re- 
—— July 12, 1820, says: ‘‘ There can be no 
that a metallic currency, connected with a paper cir- 
culation convertible into specie, and not exceeding the de- 
mand for facile transmission of money, is the most conve- 
tient that can be devised” J trust this Government will 
tever be entrusted with the power to make and circulate 
paper money—when that shall be the case, the peo- 
plehave surrendered a power which will end in corruption 
andthe most odious depotism. 
Mr. Chairman, I shall not now discuss the general prin- 
price of Banking, as we are not now establishing a Bank ; 
[leave the duty to the State Legislatures, which may be 
called upon to act upon these subjects. I will simply re- 
mark, that while I favor the “Credit System,” I do not 
approve the present organizations, much less do I approve 
the corruptions and abuses which have been practiced by 
some of them, but yet, as they are, in the main, they 
are safer places of deposite for the public funds than indi- 
vidual agents. 
As to the mode of deposite, I have but a single word to 
» Tam free to acknowledge that with proper restrictions 
& to surpluses, and a general! superintending control of the 
Department, I should prefer the general deposite 
&s most convenient, and equally safe with any other; 
T am willing, as a secondary choice, and to accommo- 
"date my views, as far as [ can, to those of others, to vote 
fore feasible special deposite plan, although I do not pro- 
to have entire confidence in its success. I do not per- 
the necessity of taxing the country with the costs of 
ing, disbursing and transferring the public money, 
en all that expense can be saved by the temporary use 
fit. Again, by the temporary employment of the public 
by safe Banks, it is thrown into active circulation to 
‘Mie great benefit of commerce, in which all are interested, 
instead of being hoarded up, and useless to the business of 
country. is has been the practice of every Adminis- 
ion, and T see no good reason to change it, although 
not pertinacious, and for the sake of harmony will 
it. 
le I think, Mr. Chairman, that it is unjust and un- 
in fact to charge the Banks, with the present em- 
batrassed condition of the Treasury, yet it is due to truth 
Wytate that the Administration is not responsible for it. 
ToCongress and the revulsion in trade is to be traced the 
ttuecause. By the act of June 23d, 1836, Congress took 
from the Government $28,000,000 and gave it to the States, 
for I but little hope of its repayment. Congress 
, heavy appropriations under which the Treasury 
wat: and no party, as @ party, in this House, can 
3@ itself, for all have been guilty, and the Executive or 
Congress could have vented that revulsion in com- 
meree which has so sadly diminished the revenues of the 
country. I admit, and I regret that I am compelled, 
that there haa been much useless and extravagant expen- 
diture of the public money; but the responsibility is not 
Upon the Executive alone. Congress must take and bear 
the main responsibility. 
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SPEECH OF MR. GARLAND AGAINST THE SUB-TREASURY. 





I have been much surprised of late, as well as amused, 
to hear our State Bank system denounced as corrupt, dan- 
gerous, Federal, and Anti-Republican—that system, 
which, in 1834, was pronounced safe and entirely Repub- 
lican by the same men. Sir, I have already referred to the 
opinions of the late Administration and leading friends, in 
which they all urged the inoffensive political c ter of 
these institutions, their security, and the great necessity of 
employing them, as a barrier to the éncroachments of the 
mighty ‘‘ monster’ upon the rights of the States, and the 
rights and liberties of the people. I will content myself 
by referring to Virginia opinions upon this subject, the 
opinions of the leaders of Democracy in that good old Re- 
publican State, remarkable for its watchful jealousy of 
Executive power. The first quotation, which is from a 
letter of the present Speaker of the Senate of Virginia, in 
answer to some interrogatories propounded to him by some 
of his constituents, through the ‘“ Richmond Enquirer.” 
He says: 

“ A ‘Citizen’ asks, what are my opinions relative to the 
league of State Banks as the Treasury, its constitutionali- 
ty andexpediency, and requests that we should have ‘a com 
plete talk’ on this inquiry. I hope he will dispense with 
‘a complete talk’ on this subject, as it would be attended 
with no amusement to himself or entertainment to the 
public. When this question was first agitated, I enter- 
tained doubts as to the expediency and constitutionality of 
the measure. But, after having deliberately examined 
and reviewed the political history of our country, my 
doubts have been entirely removed. I have no hesitation 
in saying, that, under judicious legislative exactments, the 
public revenue may be safely deposited in the State Banks. 
These institutions were selected as places of deposite, ‘ ab 
tnifio republice,’ and continued to be the Treasuty until 
the creation of the present Bank of the United States. I 
believe that the public funds and the public liberty may be 
safely guarded by the selection of the State Banks. All 
experience proves that it is easier to corrupt the few than 
the many. The State Legislatures, having a supervisory 
control over their several moneyed institutions, can at all 
times counteract the unlawful designs of the emissaries of 
an ambitious Chief Magistrate.” 

The next reference which I make is to the opinions of 
the Democratic members of the Legislature of Virginia, as 
contained in an address, published to the people of Vir- 
ginia on the 27th day of February, 1835, adopted in a pub- 
lic meeting, in which there is an unqualified approbation 
of the course of the Administration in the removal of the 
deposites from the Bank of the United States, and the 
employment of the State Banks. I read from that address 
the following paragraph: 

“If these gentlemen are Republicans, as they profess, 
if they wish the Government conducted on plain and sim- 
ple principles, why are they so hostile at this time to the 
present Administration? Read the last Message of the 
President! Did Jefferson or Madison ever send forth a 
public document more sound in principle, more perfectly 
consistent with the strict and rigid doctrines of Republican 
Democracy? Read the report of the Secretary of the 
Treasury—you find that the Executive estimates and ex- 
penditures have always been much less than the appropri- 
ations made by Congress. Read the supplemental report, 
you find that the fiscal operations of the Government are 
carried on as promptly and as efficiently by the local insti- 
tutions as by the United States Bank. Examine into the 
Post Office Department, you find that the whole system, 
which had been thrown into disorder rather by the burthen- 
some increase by Congress of the transportation’ of the 
mail, and the inherent faults of its organization, qade the 
more palpable by the growing complexity of its business 
relations, than by the errors of its administration, egregi- 
ous as they may have been, is actually undergoing a refor- 
mation and organization, in which our friends are co-ope- 
rating with a ready zeal. Every thing indicates a speedy 
restoration of the Government to its ancient simplicity.”’ 

The Committee who reported that address are John T. 
Anderson, Joseph S. Watkins, Geo. C. Dromgoole, Hugh 
A Garland, and Thomas J. Randolph. Now, sir, that very 
Message than which Jefferson or Madison never sent forth 
a public document more sownd in principle, or more per- 
fectly consistent with the strict and rigid doctrines of Ie- 
publican Democracy, contains a decided and unequivocal 
approbation of this very now abused and denounced State 
Bank system, and the most urgent recommendatiorf of its 
adoption as the permanent policy of the Government, as 
does that very supplemental report of 1834. _ Now, sir, 
this very system wuhie three short years, is ascertained to 
be corrupt, federal, dangerous, and the very best road to a 
National Bank, and those of us who think now as we did 
in 1834, are stigmatized as Federalists, Bank Aristocrats, 
Rag Barons-and National Bank men. The system is taunt- 
ingly called a half-way house, filled with ghosts, hobgoblins, 
and chimeras dire. -[t is most wonderful that gentlemen 
should be so much frightened at a house which they them 
selves built, and which they occupied for some time in great 
ease and comfort, because other gentlemen who never oc- 
cupied it think it more convenient and more comfortable 
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proposed to be built will be. Mr. 
Chairman, I cannot admit that Democratic Re 
principles are so fluctuating and so unsteady as all this. I 
do not think Republican principles are one thing to-day 
and its very ite to-morrow. 

We have been told much, sir, of an Independent Trea- 
sury; I do not mean it in an offensive sense, but it is a mere 
catch-word; the full ing of an i Treasury, 
is, that it should not be dependent for its resources, or its 





custody and disbursement.—Now, sir, the beauty and safe- 
ty of our system is, that the Government should be depend- 
ent on the people for its supplies; that it should be de- 


pendent on Congress for authority to appropriate it; and 
that Congress should provide for its safety. Now, sir, is 
not the Treasury most independent, when the public mo’ 

is in the keeping of the safest and most BP crys agent 
and if Banks are safer and more punctual than individual 
agents, as I have proved from facts they are, how is it thet 
the employment of individual agents makes the Treasury 
more independent than Banks? Sir, the amount of the 
whole argument is, that the public money must be bee 
in the uncontrolled and exclusive custody of the Execu- 
tive, and that is the sum and substance of this catch term, 
“independent Treasury.” Russia, Turkey, and all the 
other despotisms of the world, have these independent Trea- 
suries, and are truly independent of all legislative or popu- 
lar control: I am not disposed to imitate these high exam- 
ples of “‘ independent Treasuries.” : 

It is said, Mr. Chairman, that there is no alternative be- 
tween this scheme and a National Bank, and that this is 
the true and only issue. Sir, I deny tl¢c this is the true 
and only issue. Sir, I deny that this is the true issue, 
however much the friends of this scheme and of a National 
Bank may desire to make it so, It is in vain to tell me 
that when the whole field of legislation is open, we are 
confined to two points. Sir, gentlemen cannot extinguish 
the State institutions, and they will find that the people 
will ultimately rally upon them. This is an ingenious de- 
vice to concentrate public opinion upon a single issue, but 
it is deceptive and delusive. For, sir, the States have, 
and will continue to have, safe and sound institutions, 
as long as this is the case there is a point to stand upon, 
from which we can and will successfully resist either the 
Sub-Treasury or National Bank schemes. If I were com- 
pelled to choose between a simple Sub-Treasury scheme, 
and a National Bank, there being no constitutional objec- 
tion, T should be compelled to take the Sub-Treasury; but, 
I should do so with the same reluctance thet I si 
choose between a rope and a grape vine, with which I was 
to be hung. But, sir, I would much prefer a joint stock 
National Bank to a Government Bank. But, the dire al- 
ternative cannot be presented, and I will resist to the ut- 
most extremity. I will not yield. I have always been op- 
posed, Mr. Chairman, to a National Bank, and am still 
opposed, on grounds, both of constitutionality and expe- 
diency, and while I think so, the constitution of my coun- 
try shall never receive a blow from my hands. _I will ne- 
ver knowingly violate it. I believe with Mr. Madison, as 
to a National Bank; that it is condemned by the silence of 
the constitution ;—condemned by the rule of interpretation 
arising out of the constitution ; condemned by its tendency 
to destroy the main characteristic of the constitution; con- 
demned by the expositions of its friends, whilst depending 
before the public; condemned by the apparent intention of 
the parties which ratified the constitution; condemned by 
the explanatory amendments proposed by Congress. them- 
selves, to the constitution ; and I will add, condemned by 
the dangerous power and influence which the late institu 
tion exerted over the institutions of the States, and the 
property of the people. 

Mr. Chairman, the course of financial policy which I ad- 
vocate, is that which has been pursued from the foundation 
of the Government, and its practicability and safety tested 
by the most ample experience. I can only judge of the 
future by the past, and when the experience of the a di- 
rects me to the future, it is wise to pursue jt. Sir, the 
scheme now proposed, has nothing from experience to re- 
commend it. It is truly an “ untried expedient ;” guided 
then, by the Jight of the past, I hope I shall be excused 
for not plunging into the deep shades of the untracked wil- 
derness, for fear I encounter the ferocious beasts which 
roam in its midst. If I refuse to tread in unbeaten paths, 
lest I fall into pits and snares, I trust I shall stand excused, 
The rights and liberties of this people are not fit subjects 
for the spirits and gambols of children, or the experiments 
of political empirics. They are too sacred—too important 
—too valuable, for sport or experiment. °-Nor,. sir, sheuld 
they be made a mere prize to reward the victor among po* 
litical gladiators. To their security, their tion, 
and their perfection, should our sole and undividedemtre 
tion be directed. Sir, I disregard and contemn tii® maatives 
which have been ascribed to my course upon this oégmsion. 
From these judgements, I appeal to onsti who 
know me weil, and to my final Judge. My own con 
acquits me, and that is enough for me. In _¢oncly : 
repeat,,what I feel, and what I have before ex , that 
between me and my country’s liberty and prosperity, no 
considerations of party shall ever interpose. And between 
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me and my representative duties, no Executive wish shall 
ever interfere; and, if for this} J forfeit the confidence of 
the people I represent, let me retire, approved in my own 
pe a rather than hold my seat dishonored and dis- 
graced. 
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Fire at Hudson.—Of Tuesday afternoon a fire broke 
out in Hudson, commencing at a store on the dock, said to 
be caused by. a spark froma steamboat passing by. It 
burned three stores on the dock of not much value—it then 
crossed the street and burned two entire blocks of build- 
ings, and then extended along the south bay and burned 
several dwelling houses, tanneries, and two large lumber 
yards. About 60 buildings are destroyed, including dwell- 





The Exploring Squadron.—The time is at hand when 
this long talked of expedition is about to sail, and try its 
fortunes abroad. There was a time when the departure of 
this fleet would have been the signal for the expression of 
an honorable pride by the great mass of the American peo- 
ple. But delays and resignations came like flakes of snow, 
and the enterprise was abandoned. It is now not far from 
twelve or eighteen months, since we visited the Maccdo- 
nian in the bite of Craney Island, ready to depart for un- 
known seas, and only intending a short jaunt to New-York 
for a warming apparatus, before she would embark on that 
career which has distinguished a Cook, Anson, and a host 
of modern navigators. But instead of getting heated at 
New-York, the Macedonian became as cool as a cucumber, 
and is now enjoying the breezes between the forts as calm- 
ly as possible. What produced all this we cannot say, but 
the result was discreditable to the Navy and to those who 
directed its counclls. But let this be forgotten, or remem- 
bered only to whet the edge of discipline hereafter. If this 
result be effected, good will grow out of evil and honor out 
of shame. And especially, we say, let not the jarrings that 
grew out of the exnedition, as at first organised, affect the 
character of the present. [Norfolk Beacon. 


Fire in the New-Jersey Woods.—Our Philadelphia 
. correspondent, a day or two ago, attributed the smoky at- 
mosphere of that city to a fire in the woods. He was 
right. At this very time, says a Trenton paper, a devas- 
tating fire is raging in Burlington county, New-Jersey.— 
From the neighborhood of Tuckerton to Burr’s mill the 
country has been overrun. The loss is estimated at $100,- 
000. One man has lost $20,000 in timber, fencing, &c. 
The column of flames is twelve miles broad. What makes 
this fire so distressing, is the dry state in which the forests 
are at the present time. 


The Canada Prisoners.—Of the fourteen Patriots who 
escaped from Fort Henry, Kingston, only four have been 
retaken, including Mr. John G. Parker, an American, 
whose fate is deeply lamented. Those who are now safe 
in this country, are John Montgomery, John Andrews, and 
Gilbert F. Morden, who were under sentence of death, and 
Stephen B. Brophy, Thomas Tracy, Edward Kennedy, 
John Moor, William Stockdell, John Stewart and Walter 

ase. 


The Florida Indians have committed several new mas- 
sacres. It does not appear that any Seminoles were con- 
cerned in this, but some scattered parties of Creeks who 
were escaping from the enforced emigration to the West. 


Canada Trials.—Sixteen persons were found guilty of 
High Treasonat Toronto nine days since, and sentenced to 
execution—four of them natives of the United States.— 
They had been implicated in the Short Hills’ insurrection. 


Western Railroad.—The Western Railroad will soon 
reach Springfield, Massachusetts, and it is believed will be 
in successful operation by August of the next year. Peo- 
ple residing in the Connecticut valley will then be able to 
reach Boston in six hours. A contemporary conjectures 
that in 1840, a traveller will be able to visit Albany and 
Boston between the. rising and setting of the sun. 


Beet oper A liberal bounty was offered by the Le- 
gislature of Michigan, at its last session, on all beet sugar 
raised in that State; at the same time it incorporated a 
company at White Pigeon, for its manufacture. The com- 
pany have ordered a hydraulic press and other necessary 
apparatus for their works. The beet crop, this year, is 
spoken of as excellent and promising. 


Steamboats on Canals.—Certain enterprising carriers of 
London, are experimenting on a plan for navigating canals, 
which it is believed will result suecessfully. A small high- 
pressure marine engine, of four horse power, was introdu- 
ced into a canal boat, with a boiler that had been used for 
a locomotive engine. The paddles were placed at the ex- 
tremé stern of the boat, and the boat somewhat lengthen- 
ed, so as to contain a box for the paddles. The paddles 
were two small wheels, placed side by side, working trans- 
versely, and revolving different ways. There were six 

addle-boards on each wheel, having an inclination of about 
forty-five degrees. With this arrangement, as one paddle 
strikes the water on the starboard side, the other strikes it 
on -” larboard, producing an action similar to the double 
scull. 


Eclipse of the Sun.—A central eclipse of the sun will 
’ take place on the 18th of September next. A similar one 
will not occur before the 30th of May, 1854. It will be 
nearly total, and will be visible in almost every part of the 
country. 





ing h , stores, barns, shops, &c Loss about $100,000, 
partlyinsured. Several without any insurance. 


Fire at Brooklyn.—On Tuesday of last week, at noon, 
a fire broke out in Mr. Glover's carpenter’s shop at the 
corner of Henry aud Clarke streets. From this point it 
extended to the carpenter’s shop of Mr. Valentine, thence 
toa carpenter’s shop occupied by Mr. Hanson and Mr. 
Carr, the one a carver and the other a turner ; also to Mr. 
Tuttle’s carpenter’s shop—the whole of which were con- 
sumed, together with a house occupied by Mr. Naylor, a 
tinman. 

In consequence of the combustible nature of the materi- 
als, the fire raged long and fiercely. Although the Nep- 
tune number 2, and five other Brooklyn engines, and New- 
York engines numbers 12 and 20, were on the spot at an 
early period, the fire was not extinguished until 6 P. M. 
A great deal of work cut out for houses was destroyed, and 
a considerable quantity of timber. 

The loss is estimated at from 15 to $20,000, and is, we 
understand, only partially insured. 

Fire at Hoboken, N. J.—About 1 o’clock on Wednes- 
day morning a fire broke out in the large stable belonging 
to the Eagle Hotel, which soon communicated to the sta- 
ble occupied by Abm. Van Buskirk and to the Eagle Ho- 
tel, owned by the estate of Zabriskie and occupied by Mr. 
Lucas Van Buskirk, the whole of which together with the 
two story wooden building owned by Mr. Abel J. Smart, 
and occupied by Mr. Consider Luther, as a dwelling and 
grocery—contents entirely consumed. The two story 
wooden building occupied as the office of the Jersey Blue, 
was pulled down, where the flames were arrested. Loss 
$20,000., 

Correspondence of the Journal of Commerce. 
New Beprorp, Mass. Aug. 9th, 1838. 

Great excitement prevails here owing to the arrest of 
Mr. Thomas Lewis, of this place, by Mr. David Ruggles, 
of the New-York Committee of Vigilance. Ruggles has 
charged him with kidnapping three negro boys, who, by 
the assistance of Capt. Wilson, of the steamboat New Cas- 
tle, he has sold to slavery. L. was ordered to find bail in 
$5000, in want of which he was lodged in jail. 

Revations witH Mexico.—We learn that Mr. Marti- 
nez, the Mexican Minister, has-been detained at New-Or- 
leans, waiting for full powers from his government, to ne- 
gotiate with ours, concerning a settlement of all points in 
dispute by mediation. The communication with Mexico 
has been so interrupted by the French blockade, that it is 
only within a few days that the necessary credentials were 
received. The Ambassador is now expected forthwith at 
Washington, and it is said that appearances are very fa- 
vorable for an amicable arrangement. The King of Prus- 
sia, it is said, has been thought of as mediator. 

Fire.—On Saturday night about half past 11 o’clock, a 
fire broke out in the two story brick front building, No. 
128 Pine street, occupied by G. H. Arcularius as a bakery, 
which has so much damaged as to require rebuilding. Mr. 
A. saved but few things, but was, we are informed, fully 
insured. The flames thence extended to Nos. 136, a small 
frame building, occupied by the families of Messrs. Griffin, 
Simpson, Groves and Field, which was nearly destroyed.— 
No. 134, also a frame house, occupied below by Mr. Wit- 
ter, and above by Mr. Loomis, a baptist minister, was 
much damaged; but in both the above houses, the occu- 
pants saved most of their effects. The flames then extend- 
ed to three large wooden buildings in the rear of Nos. 134 
and 136, occupied as carpenter shops “by Mr. Grittin, Mr. 
Witter, and the cabinet maker shop of Mr. Henry Tolley. 
These buildings, with nearly all their contents, were en- 
tirely destroyed. Mr. Tolley was fully insured. Ail the 
above buildings, except that occupied by Mr. Arcularius, 
were owned by Mr. Van Norden, and were not insured. 

[ New-York Courier. 

New Counterfeit.—The pubiic are cautioned against 
receiving spurious notes purporting to be on the Harrisburg 
Bank,,’a., of the denominationof ten dollars, a large num- 
ber of which were successfully passed in this city this 
morning. ‘They are signed by H. Walters, cashier, and 
Thos. Elder, President. Paper thin and flimsey. The 
vignette of the spurious notes is that of a steamboat, rail 
road cars, &e. The genuine ten dollar notes on this bank 
have a vignette of the Goddess of Liberty, and a distant 
view of the capital of the State. By noticing this fact the 
counterfeits can readily be detected. [U. S. Gazette. 


Self Victimised.—One Mr. Freeman Gage, who declar- 
ed himself knocked down and robbed of $5000, a few 
months since in Rochester, has lately had his disaster pass- 
ed upon by a committee of eitizens of that place, who have 


France and Tzxas.—The New-Orleans Bulletin = | 


that General Henderson, the Envoy from Texas, hag says, 
ly completed arrangements for the conclusion of a ae 
of amity and commerce between France and Texas, aty 


Lynch Law.—A wretch named Lee, who had inh 

Ip ill-treated his wife, at New-Orleans, and had a 
victed and condemned to imprisonment for a termof - 
was seized by the mob from the guard, who were yan, 
ing him to prison on the 30th ultimo, and visited wig. 
summary and cruel chastisement. - 

Iti Fated.—Mr. Lovejoy, who was saved from be 

wreck of the Pulaski, has had another narrow escape, 
was on board of a canal boat which was upset near 





port, N. Y., and he and the rest of the passengers e Pe as 
only by breaking up the side windows and drawing ey 
out. i i soe 


Murder.—We understand, that a man by the nameg 
Thomas French, was murdered (by strangling,) on 
day at Sing Sing, by Patrick Farren and two other pervay 
unknown, all of whom at the time succeeded in making 
their escape. Yesterday, Patrick Farren was taken @ | 
board the steamboat Union, and safely lodged with our po 
lice. A Coroner’s Inquest was held on the body of F 
and a verdict Seibel. that he was strangled by the abgye 
persons. . 

The last of Washington's Life Guards Gonemh 
cob Chrystler, Esq., one of our oldest citizens, and for 
years assessor of High Street Ward, and one of that deal 
band who aided in establishing our Independence, diedy 
his residence in Philadelphia, on Wednesday evening, $h 
inst., in his 81st year. 


General Hamilton, the agent of the Great Charles 
Railrord Bank, has gone to Europe to negotiate a loan of 
two millions of dollars. 

A Portrait of Shakspeare, at the age of about 21, by 
been recently discovered in England. It is on panel, aml 
was sold at auction as a part of the effects of a Wervich 
shire gentleman, in a “lot of sundries,” alias rubbish gd 


| 
be 
is pronounced by the best judges as an undoubted ori | 
by Nicholas Hilliard, a famous painter of the Eli 
age. “ty 
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New Prospectus—The Jcffersonian, 
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ed in the quarto form, has been issued in the city of Albany 
from the 17th of February last, of which about 15,000 copies are 
regularly furwarded to subscribers almost entirely in the Stateof 
New-York. The design of this work is the candid and temp- 
rate elucidation of the great political questions which now dr 
vide the country, with an especial regard to the deadly contest 
now waging between the Credit System afd the Sub-Treasuy 
Scheme. To this end the most impartant Speeches, Reportsand 
other Congressional Locuments are carefully presented; a bir 
tory of all interesting political occurrences regularly continued; 
the policy of the Government in regard to the great questions 
aforesaid calmly and carefully reviewed ; and such facts and a- 
guments presented as tend to demonstrate the interest of every 
citizen, from the highest to the humblest, in the maintenance and 
support of those institutions under which our country had risen ; 
to a state of unexampled prosperity before they were rudely as- Me 
sailed and temporarily prustraied. A General Summary of Fo- . 
reign and Domestic Intelligence will likewise be given. : 
It will ve the constant aim of the Editor to commend the views 
which he entertains and advocates te the understanding 
gard of their opponents as well as friends by reason, . 
temperance andtruth. All just cause of offence to any will be 
scrupulously avoided. It is thought that this feature, incom | ~ 
nexion with the extraordinary cheapness at which it is affordel 
may commend it to the favorable regard of the decided and eff | 
cient advocates of National Prosperity and Political Reto 
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TERMS. 

The Jerrersontan Will be forwarded to new subscribers 
the receipt of the names up to the close of the first volum 
the 10th of February next (now six months distant,) at the 
of THREE COPIES FOR ONE DOLLAR, or TWEN 
COPIES FOR FIVE DOLLARS, for the whole term. 
subscriptions, Fifty Cents each. Payment is required in advanee. 
The friends of truth are earnestly requested to lend their wid it 
extending its circulation. Subscriptions may be returned 
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James Henry, publisher, 71 State-st., Albany. ; ’ 

August 9, 1838. fo a ‘ 

> We ask our friends every where to circulate thileProspee J i 
tus, and return us the names of subscribers. ; a 
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is published every Saturday morning, at No, 71 State-st., Albany, 

by James Henry, Bookseller and Stationer, for the proprietors 
erms, One Dollar per annuum; to companies of six or more, Fif 

Cents. Eleven copies will be sent for Five Dollars, post 

Payment must invariably be made in advance, 





reported that they do not believe he was robbed, at all! 
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